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Editorial Section. 


SELLING GOLD BRICKS. 

Just at present the country is flooded with all 
sorts of schemes in connection with the organization 
or operation of new life insurance companies. Stock 
of new companies, or of subsidiary concerns is be- 








ing sold at all kinds of prices, usually without any 
relation to the intrinsic value of such stocks. We 
have many times warned subscribers against 
schemes of this kind. In some few cases the 
proposition from the investment point of view is 
legitimate, but, as a rule, these propositions are 
“gold bricks” pure and simple—schemes to sep- 
arate the unwary from their hard earned money. 
Our readers will recall our description of one 
scheme worked in the South, where a series of 
unscrupulous promoters and bank officers had 
worked out a plan to sell at over $600 per share, ° 
stock of a certain life insurance company; and of 
the amount paid by the purchaser less than $250 
would have reached the treasury of the company, 
the balance being absorbed as commissions by the 
intermediaries. People are being induced to buy 
life insurance stocks upon the most absurd and 
misrepresentations 
probable earning power. 


concerning their 
For instance, a favored 
device is to print figures showing the value to the 
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holder of an investment many years ago in the 
stock of the Prudential Insurance Company, Aetna 
Life, Metropolitan or other companies. The fig- 
ures presented are often correct, but the fact that 
these great profits were made years ago under 
conditions which do not exist and never can be 
duplicated, is carefully concealed. 

One most unfortunate feature of such operations 
is the apparent ease with which supposedly reput- 
able business men have been induced to lend their 
names to questionable enterprises in return dor 
outright gifts of stock, or similar investments. 
Without such endorsements these schemes could 
not possibly be successful; and the lending of their 
credit by business men to such concerns for some 
immediate pecuniary reward is one of the most 
contemptable forms of swindling of 
have knowledge. 


which we 
It will be remembered that the 
schemes floated by the Rhodus brothers, of Chi- 
cago, in floating the Republic Life Insurance Com- 
pany and various subsidiary concerns resulted in 
their obtaining an amount estimated at upwards of 
$1,500,000; and it would have been impossible for 
them to float these preposterous schemes had they 
not received the endorsement of men who should 
be ashamed that they ever aided them in preying 
upon the public. 

Insurance .Commissioner Thomas B. Love, of 
Texas, in an address delivered during the fortieth 
annual convention of Insurance Commissioners at 
Denver, Col., in August, dealt vigorously with this 
subject, recommending the passage by the various 
States of laws which would result in refusing 
a license to any insurance concern, if the expense 
of incorporation, including the selling of stock, 
exceeded 5 per cent. of the total amount contrib- 
uted by stockholders. Action along these lines is 
imparatively needed, and will put an end to this 
particular form of swindling. 

Even the best managed of the life companies 
formed during recent years have been unable to 
show more than a very moderate profit, if indeed, 
they have made any profit on the operations of the 
-first five years, or even longer. On the contrary, 
many companies formed with ample capital and 
backed by reputable people, so that their prospects 
are far superior to those of many of the companies 
now being promoted, have sunk great sums of 
money in an effort to establish their business. In 
view of the well known facts concerning the prob- 
ability of profit from an investment in a new life 
company, and the additional fact that this informa- 
tion is so readily available, it appears extraordinary 


| 





that people can be found willing to pay money in 
the purchase of stocks upon the strength of state- 
ments made by the promoters indicating profits so 
large that their very extravagance should frighten 
any sensible man. 

We have been referring so far to stocks of life 
insurance companies. When it comes down to 
subsidiary concerns the conditions from the in- 
vestor’s point of view are infinitely worse. Take 
for instance a company which holds a general 
agency to write insurance for some life company. 
Many of these concerns are endeavoring to obtain 
from the public anywhere from $100,000 to $500,000 
for alleged “working capital.” What do they want 
with it? One of the first questions to ask, if a 
concern seeks capital. is the use to which it is to 
be put, and the cautious man rejects plans in a 
proposal which seems to ask for more money than 
can legitimately be used in the enterprise. Often, 
moreover, these agency companies have contracts 
for only a limited territory; and in event of the 
withdrawal or expulsion of the company from that 
territory, the contract which is the agency com- 
pany’s only asset, becomes worthless, and the 
money “invested” the stockholders (and 
promptly expended, not to say absorbed by the 
promoters) is lost. 


by 


We repeat that in nine cases out of ten, proposi- 
tions of this kind are a barefaced fake and a trap 
for the unwary. We have in mind one instance 
where an agency company is offering stock, par 
value $10 per share, at $15 per share, with the 
representation that future dividends of at least 25 
per cent. per annum will be realized by the stock- 
holders. 

The following paragraphs quoted from a letter 
recently received from one of our subscribers in a 
southern city, are a fair illustration of existing con- 
ditions: 

“They refer to the Equitable, Germania, Home 
Life, etc., among others, and tell the purchasers 
that $100 invested originally in stock of these 
companies would have received dividends for the 
whole period of more than 50 per cent. per annum, 
and that the value of the stock at present would 
approximate $33 for each dollar invested.” 

“In many cases people have lapsed policies from 
one to ten years old in good companies, in order 
to buy stock and take out new insurance, the 
agent explaining that the company will not sell 
stock to other than policyholders.” 

“It is an outrageous shame that the public should 
thus be imposed upon.” 
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Reports Upon Companies and Associations. 





ARKANSAS LIFE INSURANCE COM- 
PANY, LITTLE ROCK, ARK. 
This company was incorporated under 
Arkansas laws July 27, 1909, with an 
authorized capital of $200,000. Of this 
amount $57,800 has been subscribed und 
paid in in cash, together with $4,680 sur- 
plus. The company will write life, health 
and accident business on the industrial 

plan. 
The incorporators are as follows: Geo. 
R. Stanford, Little Rock, Ark., capitalist; 


R.. H. Wolfe, Tillar, Ark., merchant; 
H. H. Julian, Ardenta, Ark., merchant 
and banker; G. Strickland, Little Rock, 
Ark., insurance and banking. 


CITIZENS LIFE INSURANCE COM- 
PANY, WHEELING, W. VA. 

See report on International Securities 
Company, in this issue. The life com- 
pany is being promoted by the securities 
company, and is still in embryo. 





CITIZENS LIFE 
PANY OF 
PA. 


See report on Reading Finance and 
Securities Company, in this issue. This 


INSURANCE COM- 
AMERICA, READING, 


concern is as yet simply a name. A 
flaring advertisement appeared in the 
Reading “Eagle’ of August 15, 1909, 


stating that the Reading Financ® and 
Securities Company, suite 300 Colonial 
Trust Building, Reading, was its ‘Fiscal 
Agents."" The same paper. on August 
21 chronicled the arrest of the chief 
promoter of the securities company. 


CONSOLIDATED LIFE AGENCY COM- 
PANY, PHOENIX, ARIZ. 

From Arizona comes a report of the 
incorporation of the above company by 
Birch F. Rhodus, Thomas Rhodus and 
Catheryn T. Scully. Almost three col- 
umns of a local paper are required in 
which to fully set forth the various 
things which it will be possible for this 
new company to do under its articles of 
incorporation. Full provision is made 
for all kinds of life insurance transac- 
tions, and further developments are sure 
to be highly interesting. The activities 
of these persons in connection with the 
Republic Life, of Chicago, the Central 
Life Securities Company, and about a 
Score of other concerns, many merely 
paper creations, will be recalled by 
readers of this paper. During 1908 we 
printed many articles regarding these 
schemes, by means of which the Rhodus 
brothers and their associates are wbe- 
lieved to have collected and squandered 
$1,500,000 from vuwary investors. 


DAKOTA WESTERN LIFE ASSUR- 
ANCE Company, WATERTOWN, S. D. 
This company was incorporated under 
South Dakota laws July 28, 1908, and 
was licensed to commence business July 
17, 1909. It has an authorized capital of 
$100,000, all of which has been paid in, 
together with $35,000 surpius. The com- 





| 
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pany will issue non-participating policies 
only, and will value on the American 
3% per cent. basis, modified preliminary 
term plan. 

The president of the company is H. S. 
Rowe, of Baskerville & Rowe, 
grocers, Watertown, S. D. Thomas Dunn, 
of Watertown, is vice-president and C. 
E. Warner, of Hazel, S. D., is secretary. 


wholesale 


The board of directors consists of the 
officers, and David L. Keyes, W. T. Mc- 
Connell, William Trumm and George 
Schlosser. 
GENERAL FOUNDERS COMPANY, 
DETROIT, MICH. 

We have received numerous inquiries 

regarding the above company, which is 


at present selling its stock throughout 
the State of Michigan; and, for th2 ben- 
efit of those interested, we present the 
following result of our investigation: 

The company was incorporated under 
the laws of Michigan, in July, 1908, and 
has an authorized capital of $1,000,000, 
par value of shares being $10. It was 
organized mainly through the efforts of 
Frederick Apps, its president. Its 
charter permits it ‘“‘to act as general 
sales agents for insurance companies, 
and to make contracts with other cor- 
porations and individuals for the solicit- 
ing and writing of life insurance and 
collection of premiums, to underwvite the 
stocks and bonds of other corporations 
and to buy, sell, hold and deal in and 
with goods, wares, merchandise, stocks, 
bonds and real estate, and in general to 
conduct any business incidental or neces- 
sary to carry out said purposes and to 
exercise all rights, powers and privileges 
now or hereafter conferred by law upon 
corporations organized under the provi- 
sions of law authorizing the formation of 
this corporation.” 

The company has a general agency 
ecntract with the Michigan State Life for 
the entire United States, excepting Mich- 
igan. Under this contract it receives 
first year commissions graded from 25 
per cent. to 75 per cent., with contin- 
uous renewal commissions graded from 
2% per cent. to 7% per cent., together 
with a 2% per cent. collection fee on all 
renewals. This contract is a yearly re- 
newable contract, as far as the writing of 
new business is concerned. The interest 
in renewals is absolute, irrespective of 
whether the Founders Company continues 
to write new business for the insurance 
company or not, 


As stated above, the par value of the 
stock is $10 per share, and we are ad- 
vised that it is being sold at $20 a share 
($10 going to capital account and $10 to 
surplus account). The stock is being 
placed as a 6 per cent. proposition, and 
stockholders received a dividend of 6 
per cent. on their investment (equal to 
12 per cent. of the capital stock) at th> 
end of the first fiscal year. <A _ gentle- 
man connected with the company has 
assured us that the stock is being placed 
absolutely independent of any insurance 





proposition. Stockholders have paid in 
close to $150,000 up to the present time, 


and the company will receive full pay- 
ment for every share of stock issued, 
there being ne promotion fee or other 


such arrangement. 

The scale of commissions quoted above 
is decidedly liberal, but the Founders 
Company pays all field expenses inci- 
dental to procuring new business and 
holding and caring for business already 
on the books. This includes advertising, 


superintending agencies, etc. 
We are informed that the company 
will extend its field of operation as 


rapidly as possible and may, in the near 
future, construct an office building in 
Detroit, primarily for the ocupation of 
the Michigan State Life Insurance Com- 
pany. 

Frederick Apps, founder and 
spirit of the company, was 
manager in Michigan for the 
State Life, and in 1905, after 
written about $2,000,000 of 
founded the Frederick Apps Company, 
capitalized at $100,000, surrendering to 
this company the contract which he held 
with the Missouri State Life. We are 
advised that the Apps Company has 
been successful and continues to pay good 
Cividends. 

Associated with Mr. Apps in the Found- 
ers Company are William H. Bigelow, 
vice-president; W. B. Grove, secretary, 
and H. J. Fox, treasurer. The latter is 
also cashier of the Central Savings Bank, 
of Detroit. 

We have not received any reports that 


moving 
formerly 
Missouri 
having 
insurance, 


would lead us to believe that the stock 
of the Founders Company is being 
placed by means of extravagant esti- 


mates of future profits, nor have we any 
reason to believe that the stock is being 
offered in connection with insurance 
policies. 

Suscribers to our reporting service are 
invited to call upon us for confidential 
reports regarding any points which are 
tot fully covered in the foregoing article. 


GREAT AMERICAN LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 

See article in the 

heading ‘International 

Company, St. Louis, Mo.’’ 


issue 
Life 


under thie 
Insurance 


GREAT SOUTHERN INSURANCE COM- 
PANY, MEMPHIS, TENN. 

A glowing advertisement occupying an 

entire page of a recent issue of the 

“Commercial Appeal,’”’ of Memphis, * an- 


nounces the entry of the above com- 
pany to the life insurance field. Its chief 
promoter is Curtis J. Herbert. The ad- 


vertisement states that the company will 
have $500,000 capital and $500,000 
plus, and will write life, casualty 
liability insurance, and, incidentally, 
be the “Pride of the South.” 

Any of our subscribers having more 
than a passing interest in this concern 
are requested to call upon us for a 
confidential report. 


sur- 
and 
will 
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INTERNATIONAL LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 

In view of the wide-spread interest 
maniiosted in the ar‘algamation of this 
company with the Griat American Life, 
of St. Louis, we give ypace to a com- 
plete report of the recent examination by 
the Missouri Departme vt completed 
August 25, 1909, just after ,he consolida- 
tion had taken place. 

“The company was incorporated August 
19, 1909, under the laws of the State of 
Missouri, and was formed by the con- 
solidation of the Great American Life 
Insurance Company, of St. Louis, Mo., 
and the International Life Insurance 
Company, of St. Louis, Mo. Said con- 
solidation was formed under the pro- 
visions of section 7889, Revised Statutes 
ot 1899, and the commission, who passed 
upon the question of the consolidation, 
consisted of the Hon. John Kennish, 
Superintendent of the Insurance Depart- 
ment of the State of Missouri; the Hon. 
Fred W. Potter, Insurance Superintendent 
of the State of Illinois, and the Hon. John 
R. Jobe, Auditor of State and Ex-Officio 
Insurance Commissioner of the State of 
Arkansas. A hearing was held in the 
City of St. Louis on August 17, 1909, and 
the consolidation was unanimously recom- 
mended by said commission. 

The capital stock of the company is 
Six Hundred, Twenty Thousand, Three 


Hundred and Fifty Dollars ($620,35%), | lows: 


divided in Twelve Thousand Four Hun-| 
dred and Seven ($12,407) shares, of the | 
par value of Fifty Dollars ($50) each, 
and I have filed with this report a com- 





pany. 
“The officers of the International Life | 

Insurance Company are as follows: 

-Hon, Massey Wilson, president; J. L. 


Babler, first vice-president; August Schaf-| Interest due and accrued 


ly, second vice-president; Bauford Mc- 


Kinney and W. H. McBride, secretaries; | 


H. M. Rubey, treasurer; E. A. Babler, 
M. D., Francis B. Odell, M. D., and O. 
A. Wall, Jr., M. D., medical directors; 
Brownrigg & Mason and William H. 
O’Brien, counselors, 

The directors for the present year are 
as follows: 

\walter 8S. Dickey, E. A. Babler, Massey 
Wilson, August Schlafly, William H. 
O’Brien, George P. Murrin, James P. 
Hinton, Harry M. Rubey, R. T. Brown- 


rigg, A. C. Landon, Peter J. Doerr and 


William D. Cowen 
Stock Subscriptions. 

“In the matter of subscriptions to the 
capital stock the company holds notes 
of subscribers which are listed in their 
ledger assets as loans secured by col- 
lateral to the amount of $49,515, and 
these notes are given in whole or in part 
to the capital stock and surplus of the 
cumpany. Of this amount $18,390 is in 
Payment on capital stock and $31,125 for 
payment on the surplus or premium 
charged on said stock. The stock in all 
of these cases has been issued in the 
name of the party making the subscrip- 


tion or his assigns, and is held as col-| 


lateral to the subscribers’ notes. Under 
the head of Biils Receivable the com- 
pany holds notes aggregating $58,305.68, 


which are notes of subscribers to the | Due 


capital stock of the company, and in 


paid 


to that extent. 


Real estate mortgage loans... $313,800.00 


49,515.00 
140,787.5t 


stock as collateral 
Book value of bonds 
plete list of the stockholders of said com-|( ash in office 
Deposits 
585,668.59 
58,305.68 
23,157.66 


16,824.31 


Bills receivable 


value of bonds over 
; Due on uncollected premiums, 


balances.. $24,182.78 
Collateral loans se- 
cured by a pledge 


Bills receivable 





Total admitted assets 


Reserve on policies in force.. 
Due and unpaid on supplemen- 
tary contracts not 
life contingencies 
P-emiums paid 
Cost of collecting 
rremiums in excess of load- 


Salaries, rents, bills and office 


Medical examiners’ 
| Inspection fees 
Advance and partial premiums. 
Due on reinsurance contracts. 
Bank of Com- 
on cancelled sub- 


The board 


they | 


would faithfully carry out the agreement | 
mentioned in the articles of consolidation. 
of the company were in- 
require with any 
requirements the department should make | 


in regard to these matters. I have Sled | 


these 


and have checked the 
same and found the amounts given cor- 


which the capital stock has been fully posse MOG. sca see ceene et 34,654.64 
and the notes are for premium on 
amounting | 
to $107,820.68, are deducted from the ad- 
mitted assets, and, as they are paid, will 
increase the surplus funds of the com- 
The articles of 
consolidation provide that subscribers to} 
stock whose notes are un- 
have four months time in 
paying for their stock, 
and if not paid by that time the board 
authorized to declare the same ltor- 
and resell the stock. 
of directors gave me the assurance that 
ali of these notes should have their close | 


Due George P. Murrin on can- 

celled subscribers’ notes.... 47,418.60 
Due stockholders of Interna- 

,tional Life Insurance Com- 

pany $5.19 per share, as per 


consolidation agreement..... 25,950.00 
ee ee eee 620,350.00 
Unassigned funds, surplus.... 305,883.29 

ee DD Vecbeniseneey $1,071,614.63 
Assets. 
DEORE TORING soak si cee epee ees $313,800 


“This item consists of first mortgage 
loans on real estate, which are accoim- 
panied by deeds of trust and either an 
abstract or certificate of title and an 
opinion on the title by an attorney re- 
garding the safety of the loan and ap- 
praisement of the value of the propecty 
by disinterested appraiser, showing the 
value of the property to be 100 per cent. 
greater than the amount loaned. $272,300 
of these loans are deposited with the 
Insurance Department and $41,500 are 
held by the company. They were care- 


| fully checked and found correct. 


“The books of the two old companies | 
were closed on August 16, and the assets 
| were combined on August 19, the day the 
‘company was granted a charter by the 
| Secretary of State. 
financial statement of the 
was as fol- 


com- 


552.59 


Bonds. 
Ne ey ea Ce $140,787 
“These bonds were all examined and 
found to be first class securities, and 
consist principally of school bonds and 
city and county bonds of the State of 
Missouri. $104,500 of these bonds are 
on deposit with the Insurance Depart- 
ment of this State, and balance are heid 
by the company. The bonds were care- 
fully checked and found correct. 
. Deposits in Banks. 

Demewite. Gh DOMIM sae dee dccicccs $585,668.59 

“Of this amount $300,000 is in certifi- 
cates of deposit of the National Bank 
or Commerce, of St. Louis, Mo., and is 
deposited with the Insurance Depart- 
ment of this State. $100,000 of this 





}amount was due July 16, and the com- 


337.50 | pany are arranging to invest this amount 


14,840.96 


$1,203,799.09 


$132,184.46 


$1,071,614.63 


$25,984.50 


,274.36 
074.00 

242.27 
1,374.02 
18.59 


_ 


jand have arrangements made for loans 
which will be deposited with the In- 
Svrance Department, and the _ certifi- 
cates of deposit withdrawn. $200,000 Is 
due October 16, 1909, and this is also to 
be invested in good and _ acceptable 
securities and deposited with the de- 
|partment and the certificates of deposit 
withdrawn. Certificates of deposit in 
the amount of $25,532.44 are also held 
|'by the company. 

“These certificates of deposit mature 
soon, or are already matured and will 
be used as needed by the company, and 
the certificates of deposit were all ex- 
hibited and checked by me. 

“The balance of cash in banks 
amounted to $260,136.15. 

“Letters and telegrams from the 
various banks were furnished verifying 
these amounts. 

“The item of collateral loan of $49,515 
and bills receivable of $58,305.68, which 
are deducted from admitted assets, have 
all been explained in this report and 
need no additional comment. 

Agents Balances. 

“This item amounts to $24,182.18, 
which is also deducted from admitted 
assets and consists of advances made 
to agents and balances due from agents 
for premiums collected, and I am 18- 
‘sured by the company that these hal- 
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ances are good and are nearly all ‘or 
small amounts, and that they will re-| 
ceive the prompt and careful attention | 
of the officers of the company. | 

“The net amount of premiums due snd 
unpaid is $14,840.96, and this amount, 


was carefully checked by your examiner | 


and found correct. 
Liabilities. 
“The company has in force on August 
19, 1909, 2,363 policies, aggregating 


34,784.655 of insurance, as per transcript | 
filed herewith and marked Exhibit fe ie 
The reserve computed by the compa.ay | 
was $27,984.50. This department has also | 
made a valuation of the same, compu‘ed | 
on the Actuaries’ Combined Experience | 
Table of Mortality with 4 per cent. in-| 
terest, and the reserve fund due by this 
department was $25,000, or slightly less 
than the amount found due by the com- 
pany. The company have allowed $1,277,- 
18 for cost of collection of deferred pre- 
miums in excess of the loading on same, 
and this amount would seem sufficient to 


meet any additional expense of this 
item. 

“Salaries and office expenses were 
found due to the amount of $5,274.36, ! 
medical examiners’ fees to the amount 
of $1,074, and proper provisions were} 
made for the payment of same. 

“In the organization of the Great 


American Life Insurance Company in 
crder to provide funds that the company 
raight be licensed to commence business, 
subscribers’ notes for their subscription 
to the capital stock and surplus of the 
company were sold to the National Bank 
of Commerce, of St. Louis, and to 
George P. Murrin, and, said notes re- 
maining unpaid, it became necessary to 
provide for the redemption of these notes 
through the contract made with the 
National Bank of Commerce and Mr. 
Murrin. In the consolidation of the 
Great American Life Insurance Com- 
pany and the International Life Insur- 
ance Company the stock represented by 
said unpaid notes was declared forfeited 
end the notes given in payment of the 
same were cancelled and the amounts 
found due were to be paid to the par- 


lies holding the notes. In the adjust- 
ment of the matter it was found that 
the Naional Bank of Commerce, of St. 


L. uis, Mo., was entitled to $34,654.64 and 
George P. Murrin was entitled to 
$47,418.60, and proper provision was made 
for the payment of these two amounts. 

“In the consolidation agreement the 
va'ue of the stock of the International 
Life Insurance Company was given at 
$5.19 greater than the stock of the 
Great American Life Insurance Company, 
and this amount is to be paid to the 
stockholders of the old International Life 
Insurance Company as soon as certain 
matters mentioned in the agreement are 
adjusted. This amounts to $25,950, and 
is properly set aside and reserved for 
this purpose. ‘ 

“The company will issue all of the 
regular forms cf policies and are all to 
be on a non-participating basis on the 
American Experience Table of Mortality, 
with 3% per cent. interest. 

“The salaries of the officers and em- 








ployees are not excessive and the con- 


solidation will result in a substantial de 
crease of the office expense. 

“The treasurer, H. M. Rubey, and the 
cashier, W. H. Grantges, are each 
bonded in the sum of $10,000, in a re- 
liable surety company, and the bonds 
were exhibited to me and are held by 
the president of the company.” 


INTERNATIONAL SECURITIES COM- 
PANY, WHEELING, W. VA. 
This company has been organized as a 


bond of $1,000 to answer charge 


stock holding or promotion company for, 


the proposed Citizens Life Insurance Com- 
pany, of Wheeling. 

Subscribers to our reporting service 
who have more than a passing interest in 
this concern should call upon us for a con- 
fidential report. 


LAFAYETTE MUTUAL FIRE 
ANCE COMPANY, 
N. C. 

We are advised that the North Caro- 
lina Department has granted a license 
to this company. 
sition to furnish further information up- 
on request within the next few days. 


INSUR- 
FAYETTEVILLE, 





LOUISIANA NATIONAL LIFE ASSUR- 
ANCE SOCIETY, NEW ORLEANS, 
LA. 

Insurance Commissioner Eugene J. Mc- 

Givney, of Louisiana, gives out the fol- 

lowing statement: 


“The Louisiana National Life Assur- 
ance Society, of New Orleans, through 
its attorney, has notified the Insurance 
Department that it will order dismissed 
the suit brought by 


We will be in a po-| 
| cern, 


- em- 


bezzlement made by the office. of a 
company with which he was i. ntly 
connected. 


We are making further investigations. 
Subscribers to our reporting service who 
have more than a passing interest in 
the above concern should call for a 
fidential report. 


con- 


READING MUTUAL LIFE INSURANCE 
COMPANY, READING, PA. 
The Pennsylvania Department 
pleted an examination of this company 
on July 31. The following is a copy of 
the report of the examination, and shows 
the condition of the company as of June 
31, 1909. 


com- 


Particular attention is called to the 
grossly extravagant agency commissions 
referred to by the examiners. Such a 


contract would necessarily severely ham- 
per, if it did not actually cripple, any 
company attempting to operate under 
it. 

This company is an assessment con- 
and the people operating it 


are 
organizing a legal reserve company of 
{similar title, which will take over the 
business of the present concern (all 
written at legal reserve rates) as soon 
as sufficient stock of the legal reserve 


the company at) 


Baton Rouge to test the validity of the| 


coupon guaranteed dividend policies; 
that the company will discontinue issu- 
ing such policies in this State, and, here- 
after, will sell only straight non-partici- 
pating policies without any coupon 
attachments, 


premium, which is approved by the In- 


with an annually reducing) 


surance Department, and will full reserve! 


and cash surrender values required by 
the laws of this State.’’ 
This may be well considered a move in 


the right direction on the part of the. 


company. The issuance of such pol- 
icies is prohibited in a number of States 


owing to to the fact that they are, as! 


a rule, misleading and deceptive. 


READING FINANCE AND SECURITIES 
COMPANY, READING, PA. 

This concern was recently incorporated 
with an authorized capital of $100,000, 
and claims to be a stock-holding or pro- 
mction company for the proposed Citi- 
zens Life Insurnace Company of Amer- 
ca, which will also be located at Reading 
nd is to have $500,000 capital, consist- 
ng of 50,000 shares of $10 par value. 

W. J. Cotter is president of the ‘‘Se- 
curities’’ Company, and we are advised 
that associated with him is James B. 
McCormick, who is reported to have had 
very serious difficulties with several 
Pennsylvania life insurance companies 
with which he was formerly connected. 
The severing of these connections was 
involuntary upon his part, in each in- 
stance. Recent press reports from Read- 
ing state that he is at present under a 











company has been sold to 
begin business. 

An important article regarding this 
concern will be found on page 10 of our 
July issue. 


enable it to 


Philadelphia, July 31, 
“Hon. David Martin, 

Insurance Commissioner. 
“Dear Sir: 

“In accordance with your instructions 
we have examined the Reading Mutual 
Life Insurance Company of Delaware as 
of June 30, 1909, and report its condition 
as follows. 

Ledger Assets, December 31, 


1909. 


WOE saswe iaieesiane seed $13,170.40 
Income. 

Advanced by Corporation Fund- 
ing Finance Company......... $2,090.02 
Contributions by directe ...... 3,800.00 
a Ee ee ee 4,038.02 
Industrial premiums ......... 91.02 
Total income ...... - -$10,019.06 
ee ee . $23,189.46 

Disburseme 

Printing and stationery . $1,510.69 
Salaries, home off<e.... ee 483.46 
Furniture and fix*4res.. -- 1,688.97 
PE aca uGQateebes 0:05:00 377.88 
General expenses ....... 390.10 
Licenses and déyartment 258.82 
Traveling expenses ...... oe —- 293.50 
Postage, telegraph and telephune $22.15 
Medir il examiners fees.......... 544.00 
Officers and directors salaries... 1,552.59 
Salf vies of agencies............. 106.00 
Tra eling expenses, agencies.... 59.30 
Ra: tI sock cn wctwecssce 25.00 
WIS coin deraduesccecees 2,796.53 
SNS EL, Nw k «desde odes 08 Seas 386.34 
Discount SEE 8 Re ee ees 37.53 
Baie dido'a.Uabn anddwe'enee $10,832.86 
NE Sa egavwachenmowree ska $12,356.60 
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Assets. 
Stock of Corporation Funding 
and Finance Company......... $10,000.00 
Cauals I GARGS... ccccvecccccccvses 10.00 


Checks in office dated ahead..... 
Certificate of deposit, 


760.57 


Jersey 


Shore Trust Company......... 1,000.00 
Cash, Reading National Bank... 320.89 
Agents’ HGIANCES 2... sscccerccces 265.14 

FOtel QOBORS occ ccccevcccsvesss $12,356.60 


Deduct Assets Not Admitted. 
Checks dated ahead... $760.57 
Stock of Corporation 

Funding and Finance 


QOUPERY sccccidece 10,090.00 
Agents’ halances....... 265.14 
————— $11,025.71 | 
Total admitted assets........ $1,330.89 
Liabilities. 


Salaries due officers 


Balance to protect contracts $1,038.48 
“This company was incorporated Oc 
tober 23, 1908, and had turned over to 
it by the Corporation Funding and Fin- 
ance Company, 1,000 share of stock of 
latter corporation. This was done in 
consideration of the fact that the cor- 
poration was to be the sole agent of 
Reading Mutual Life. 

“On April 1, 1909, a written contract 
was entered into between Reading Mutual 
Life and Corporation Funding and Finance 
Company in which it was agreed that 
the Corporation Funding and Finance 
Company was to get the following com- 
missions on business written on monthly 
payment plan: 

“80 per cent. first year 

“30 per cent second year 

“22% per cent. each succeeding year 
for 18 years. 





“It was further agreed that the Cor-| 
Funding Company should | 
pay one-half office expenses of Reading 


|} poration and 
| Mutual Life, as long as the two corpor- 
'ations occupied offices jointly, and also 
that all provisions of the contract be 
binding on Reading Life Insurance Com- 
pany when Reading Mutual Life turns 
over business to it. 

“On June 30 the Reading Mutual Life 
held 1,000 shares of the Corporation 
| Funding and Finance Company as an 
}asset, claiming market value on same of 
$10,000. 


Your examiners were unable to 
| verify the value of the stock claimed. 
We desired permission to examine the 
books of the company with a view to 


This permission was declined, and we, 


therefore, did not allow the stock as an| 


asset. The president of the Reading 
Mutual Life, D. W. Rothensies, is also 
president of the Corporation Funding 
and Finance Company. 

“It is only fair to state that on July 
26 the Corporation Funding and Finance 
Company took up the stock of their 
corporation by depositing in its place a 
certificate of deposit for $10,000, which 
is in the hands of the Insurance Com- 
missioner of Delaware, whose receipt for 
same was shown us. 

“The officers of the company are prop- 
erly bonded in the National Surety Com- 
pany, of New York, in the sum of $5,000 
each. Certificates from the bank in 
which this company’s cash is kept was 
shown us which verified the 
claimed by them. 


amount 
“On June 3 

aggregating 

dated ahead. 


) they held as cash, checks 
$760.57, which were all 
The company’s bank book 
showing that the first deposit made after 
June 30, was July 7. Of course, we did 
not allow this «mount as an asset.”’ 


finding the value of the stock, if possible. | 
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STANDARD LIFE INSURANCE COM- 
PANY, ATLANTA, GA. 

This company was chartered under 
Georgia laws January 27, 1909, with an 
authorized capital of $200,000, divided into 
2,000 shares of $100. We are advised that 
500 shares of stock have already been 
placed at $125 per share, and that a sex 
ond series of 500 shares is now being suld 
at $150 per share. 

A unique feature in connection with 
this company isthe fact that it wili 
operated by members of the colored ra 
and will issue policies to members of that 
race exclusively. As soon as $100,000 has 
been realized the company will apply for 
a license to write business in Georgia. 

We are not advised as to who will have 
charge of the company’s actual under- 
writing operations. As stated above, the 
incorporators are all coiored men and 
their names are not known in life insur- 
arce circles. However, the concern ap- 
pears to be going about the matter of 
placing its stock in a correct and digni- 
fied manner, and the flaring announce- 
ments generally found in the literature 
of companies being organized in othe: 
parts of the country, are entirely absent 

The company’s rates will be based o 
the American 


Experience 3 per cent 
Table. It will write both ordinary and 
industrial policies. 

UNION NATIONAL LIFE INSURANCE 
COMPANY, PHILADELPHIA, PA. 
This company is being floated by W 

E. A. Wheeler and others. T! promo- 

tors modestly claim in a recent adver- 

tisement that their stock is “Better than 

@ par value bond at 90, with accrued 

interest.” 

Subscribers to our reporting service w! 
may have more than a passing interest 
in this concern should call on us for a 
confidential report. 


BEST’S INRURANCE REPORTS 


FIRE, MARINE AND MISCELLANEOUS 


Should be in the hands of every life insurance agent doing casualty, 
personal accident, liability, or any other class of insurance business. 


Cost of annual volume and supplementary service, 


$10.00 Per Annum 


Further particulars upon request. 


ALFRED M. BEST COMPANY, INC. 
100 William Street, New York 
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1909 DIVIDENDS OF LIFE INSURANCE COMPANIES. 

3elow we present figures furnished to us by the various companies, showing the dividends which 
they are paying or crediting this year. The reserve basis must be duly considered in making compar- 
isons. It must also be remembered that a company which has always treated its policyholders fairly 
and equitably in the matter of surrender values, may unjustly appear at a disadvantage in comparison 
with another company which has made large gains in the past through confiscating reserves upon 
lapsed and surrendered contracts. Many important factors enter into the determination of the 
comparative merits of life insurance policies; the dividend record is but one of these. The liberality 
of the general policy conditions, and the entire attitude of a company toward its policyholders, must 
be carefully considered, if comparisons are to be fairly made. 

The figures presented, however, are interesting and important. The companies omitted from the 
tabulation failed to respond to our request for figures. It will be noted that very few of the more 
prominent companies did so. Should they hereafter supply the desired figures, we will print them in 
a later issue of this paper. 


AMERICAN LIFE INSURANCE COMPANY, DES MOINES, Age 








IOWA. at 1908. 1907. 1906. 1905. 19904. 1899. 
Annual Dividends Paid. Issue. Pr. Div. Pr. Div. Div. Div. Div. Pr. Div. 
“We have nothing to report as to deferred dividends paid.”’ WHOLE LIFE. 
teserve, American 3% per cent.; full and modified prelim- 25....$20.14 $1.88 $21.14 $3.06 — — $3.16 $20.20 $2.81 
inary terms. 35.... 26.35 2.28 27.63 3.68 3.68 3.76 27.30 3.70 
1907. 1906. 1905. 1904. 1903. 45.... 37.09 3.0) 39.02 4.84 4.84 4.98 5.14 
Age at Issue. Pr. Div. Div. Div. Div. Div. 55.... 56.93 4.80 60.33 7.42 7.42 7.70 = 
WHOLE LIFE. 20-PAYMENT LIFE. 
» ee Set ee ERATE Ler en a $20.50 $3.07 $3.17 $3.28 $3.38 $3.48 25.... 30.07 1.57 30.05 3.08 3.98 3.18 3.27 —- a= 
Woes cgtthisk ten’ ttmeniiniee 27.10 1.33 4.46 4.60 4.73 4.87 35.... 36.17 1.97 36.62 3.70 3.70 3.82 3.95 35.40 97 
re eee ey 6.84 1.04 7.23 7.43 7.62 45.... 45.69 2.73 47.09 4.86 4.86 — - 47.10 74 
ne ne ee 61.60 10.39 10.70 11.00 11.31 11.62 55.... — — 65.81 7.42 — — = - -— 
20-PAYMENT LIFE. 20-YEAR ENDOWMEN 
DBs csc ces var enas Senase= eran eee 3.79 3.93 4.07 4.21 4.35 25.... 48.03 98 49.98 3.12 3.12 — = 
DBs... :aibo thse nese osha acne 5.07 5.24 5.42 5.59 5.77 35.... 49.75 1.54 51.88 3.73 3.73 3.92 —_ - — 
er Cpe ree 46.20 7.16 7.39 7.62 7.85 8.08 45.... 54.15 2.46 56.70 4.87 4.87 = — 57.00 5.95 
BO cba rsWttGadinde +s aekenus 66.60 11.32 11.65 11.98 12.31 12.64 55.... _— — — -~ os — — —_ — 
20-YEAR ENDOWMENT. Deferred Dividend Paid. 
= GR, a Pee EE ON 48,70 4.87 5.11 5.35 6.59 5.84 seni rs iad = 
BG. i cate aueeve weds te aead 0.90 5.60 5.85 6.11 6.36 6.62 tee a ig ge +e 
EEE a RS 56.40 7.90 8.18 8.46 8.74 9.02 i I ihe al Pe. Div. Div. 
GOs: dcborasaberie whew eenwes 71.10 12.08 12.43 2.79 13.14 13.50 oe, Se aes erie $21.14 $13.10 $20.20 $16.30 $19. 
AMERICAN LIFE INSURANCE COMPANY, TAMPA, FLA. oo courts 2268 axed mine rapt am 
“This company has not yet commenced the distribution of 55. : ; \ ‘ ak ne 60.33 83.90 61.90 51.60 = 
lividends to policyholders. ”-PAYMENT LIFE. 
or on a en Mm ORM ONG 9 
BALTIMORE LIFE INSURANCE COMPANY, BALTIMORE, ~° "CUTTS ae ik aa Ga aan. aeay ace 
Gros vepes eoens.eeeeee ob.b02 ° oo. 22.0 oo. 1 -9.90 25.4 
MARYLAND. es ViditienaSoamace 47.09 21.40 47.10 31.70 46.40 36.4( 39.20 
. Annual Dividends Paid. eee! ee ee ae 1 t it ws 7 i 
teserve, American 3 per’ cent. (ordinary business); net 20-YEAR ENDOWMENT. 
level premium. BES 5 accenewebwaseabe 49.98 16.70 48.60 24.50 48.00 28.7 2.00 
1907. 1906. 1905. 1904. 1899. Oi. «:tgudearsnaeawate 51.88 18.70 51.00 27.50 50.3 31.30 35.00 
Age at Issue. Pr. Div. Div. Div. Div. Div. Misa scion < acy eign ed 56.70 22.40 _ — 
WHOLE LIFE. | EE ey eer — — — — _ —~ 
Bh. cso Getegetpsesntessete $21.40 $2.16 $2.41 2.64 $3.24 $4.29 
BS. s es rercecceesersceeecs 28.05 2.83 3.18 3.47 4.250 5.62 | CAPITAL LIFE INSURANCE COMPANY OF COLORADO, 
45.6.0, ceadneseawSe sas Wee 3.98 4.44 4.88 5.98 7.90 DENVER, COLORADO. 
DO. +é-5 woe Uh ue ule eeuee ae 60.00 6.06 6.76 7.42 9.10 12.03 | . : 
-PAYMENT LIFE. Annual Dividends Paid. 
re ees ei 31.70 3.20 3.57 3.92 4.80 6.35 Policies do not provide for distribution of surplus until end 
Bb... cece ec ceceeceeeeeess 38:15 3.85 4.29 4.72 5.78 7.64 | Of third year. Began business 1905. 
SE PEAT CEE ee © 418.20 4.86 5.43 5.96 7.31 9.66 Reserve, American 3% per cent.; full preliminary term. 
BS... Aeoaued eve aes 66.15 6.68 7.45 8.18 68.51 12.26 Age 
0-YEAR ENDOWMENT. at 1906. 1905. 1906. 1905. 1906. 1905. 
| EE Noe a ee ae 50.40 5.09 5.68 6.23 7.64 10.10 Issue. Pr. Div. Div. Pr. Div. Div. Pr. Div. Div. 
B65. .switcvndadeceseccrsdces SRG MAE se G00. Gee Fae ee WHOLE LIFE. 20-PAY.LIFE.  20-YEAR END. 
1B. cee ete dn ee 57.00 5.75 6.42 7.05 8.64 11.42 25....$20.15 $2.36 $2.46 $30.25 $2.40 $2.58 $49.20 $3.04 $3.39 
GS. sake ee 69.95 7.06 7.88 8.65 10.61 14.02 $5.... 26.70 2.42 2.61 36.85 2.62 2.87 51.40 3.41 3.81 
45.... 38.35 2.59 2.96 47.30 3.04 3.45 56.40 4.18 4.66 
BERKSHIRE LIFE INSURANCE COMPANY, PITTSFIELD, | 55-..- 60.25 3.80 4.50 66.40 4.82 4.50 70.30 6.48 7.19 
MASSACHUSETTS. 
Annual Dividends Paid. CEDAR RAPIDS LIFE INSURANCE COMPANY, CEDAR 
No policies on books at ages and years of issue marked (—). ee See 
Reserve, Actuaries 4 per cent., American 3% and 3 per Annual Dividends Paid. 


cent.; net level premium. Reserve, Actuaries’ 4 per cent.; full preliminary term. 
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Age 
at 1907. 1906. 1907. 1906. 1907. 1906. 
Issue. Pr. Div. Div. Pr. Div. Div. Pr. Div. Div. 
WHOLE LIFE. 20-PAY. LIFE. 20-YEAR END. 
25....$20.85 $1.97 $2.05 $30.05 $2.71 $2.86 $49.15 $3.17 $3.50 


35.... 27.40 2.37 2.49 
45.... 38.80 3.02 3.20 
55.... 58.80 4.06 4.33 


36.75 3.08 3.27 
47.40 3.65 3.99 
65.45 4.66 4.98 


51.20 3.39 3.71 
56.25 3.73 4.06 
68.74 4.44 4.79 


CENTRAL LIFE ASSURANCE SOCIETY OF THE UNITED 
STATES, DES MOINES, IOWA. 

“We could hardly make you the report desired from the 
fact that the bulk of the business of this company has been 
written upon the deferred dividend plan. About three years 
ago we began to write the non-participating business, and we 
are writing nothing but non-participating business at this 
time.”’ 


CITIZENS LIFE INSURANCE COMPANY, LOUISVILLE, KY. 
Annual Dividends Paid. 
First dividend paid at end of second policy year. 
Reserve, American 3 per cent.; full preliminary term. 


1907. 1906. 1905. 1904. 

Age at Issue. Pr. Div. Div. Div. Div. 
WHOLE LIFE. 
ere eabedsib odnkc eee bhana vate $21.49 $1.29 $1.72 $2.15 $2.58 
ch bwhkkslwes a6veéeeas Gihedteruewun ae 1.69 2.25 2.81 3.37 
RN sis wh iota ace ese che tise oe 40a in ed 39.55 2.37 3.16 3.95 4.74 
lacie lh tare wists aera dha 6 ote enemies ee 60.72 3.64 4.86 6.07 7.28 
20-PAYMENT LIFE. 
EE a ere eee See eee 31.82 1.91 2.52 3.18 3.83 
tidawtrscccdbvctacedeteweee ten 38.34 2.30 3.06 3.83 4.60 
iedtene thee vb sovardkecewaateen 48.52 2.91 3.88 4.85 5.82 
Ddtacdieherhes ¢eddes wee sudeueen 66.69 400 5.34 6.67 8.00 
20-YEAR ENDOWMENT. 

ER ne a ey eee ne 50.53 2.02 3.03 4.04 5.05 
Dimi ndemknetdeatee tees eecenaws 52.47 2.10 3.15 4.20 5.26 
Dit ntctatseetdecbekderisebacweee 57.32 2.29 3.44 4.59 5.73 
ae cic oh tt See be a oct ava 70.51 2.82 4.23 5.64 7.05 


COLUMBIA LIFE INSURANCE COMPANY, CINCINNATI, O. 
Annual Dividends Paid. 

Reserve, issues prior to November, 1901, Actuaries’ 4 per 

cent.; since, American 3% per cent.; direct business; full 


preliminary. 

1907. 1906. 1905. 1904. 
Age at Issue. Pr. Div. Div. Div. Div. 

WHOLE LIFE. 
ime uboakadeeewewekteweeuneeet $20.70 $2.27 $2.35 $2.44 $2.53 
Pwhe cece regehenes 4eeeseeneeenrs 27.30 2.76 2.89 3.03 3.18 
— RE ee reer eee Te Teer eee ee 38.80 3.77 4.01 4.25 4.52 
iia chiara area laleacnina-o wes acme aalerne Mane 60.40 6.32 6.77 7.23 7.70 
20-PAYMENT LIFE. 
pas tgeekdakerereeoneenee oaee Ge 2.44 2.60 2.76 2.93 
Gti. bike vi oe taeaenmenea awh 36.00 2.91 3.12 3.33 3.56 
beeen eeerrasresecebesneeesoees 46.60 3.87 4.17 4.49 4.83 
Dt cob pediscedunweceepakoeas was 65.70 6.36 6.84 7.33 7.83 
20-YEAR ENDOWMENT. 

DL ddvecactehesssakeevaebuwkeuas 48.70 2.84 3.17 3.50 3.86 
Dd Gicst Gupasieesecennteteceeeres 50.80 3.22 3.55 3.90 4.26 
bhsenksskesdcanekonteetonedteedh 56.00 4.07 4.45 4.85 5.26 
Dichwteees cdcencweeneCerssébeoee 69.80 6.44 6.95 7.48 8.01 


CONNECTICUT GENERAL LIFE INSURANCE COMPANY, 
HARTFORD, CONNECTICUT. 
Annual Dividends Paid. 
Reserve, American 3% per cent., since January 1, 1901; net 
level premium. 


Kind 
of 1908. 1907. 1906. 1905. 1904. 1903. 1902. 1901. 
Policy. Pr. Div. Div. Div. Div. Div. Div. Div. Div. 
AGE 25. 
W. L.$19.63 $2.33 $2.41 $2.80 $2.89 $2.97 $3.06 $3.16 $3.26 
20L.. 28.18 2.67 2.83 3.30 3.48 3.66 3.84 4.04 4.24 
15 L.. 33.68 2.89 3.10 3.63 3.86 4.10 435 4.61 4.88 


10L.. 44.97 3.33 3.64 4.29 4.64 5.00 5.37 5.77 6.17 
10 E..101.69 7.59 843 7.63 8.57 9.54 10.55 11.61 12.71 
15 B.. 65.09 5.42 5.92 5.47 603 6.60 7.21 7.83 8.49 
20 E.. 47.28 3.42 3.75 443 480 5.18 5.58 600 6.44 
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AGE 35. 
W.L. 25.88 3.19 3.31 3.74 3.87 400 4.14 4.28 4.43 
20 L.. 34.50 3.53 3.73 4.25 447 4.70 4.94 5.18 5.43 
15 L.. 41.00 3.79 405 464 4.93 5.22 5.53 5.85 6.19 
WL... 54.49 4.32 4.71 5.43 5.86 6.30 6.76 7.25 7.75 
10 B..108.06 8.28 9.12 8.29 9.22 10.19 11.20 12.26 13.36 
15 E.. 66.67 6.13 6.63 6.15 6.70 7.28 7.88 8.50 9.16 
20E.. 49.14 4.11 4.46 5.12 5.49 5.88 6.28 6.70 7.13 


AGE 45. 
W.L. 36.86 4.70 4.89 5.38 5.58 5. 
20L.. 44.58 5.00 5.26 5.83 6.11 6 
15 L.. 52.16 5.30 6.63 6.28 6.64 7 


78 6.99 6.19 6.41 
40 «6.69 7.00 7 
01 7.39 7.79 8. 


0 
10L.. 68.44 6.94 6.43 7.24 7.77 8.32 8.90 9.49 10.11 
10 E..106.12 9.55 10.38 9.47 10.40 11.36 12.37 13.43 14.54 
15 E.. 70.43 7.43 7.93 7.36 7.91 8.48 9.08 9.70 10.35 
20 E.. 53.97 5.36 5.71 6.38 6.75 7.14 7.54 7.96 8.39 
AGE 55. 
W.L. 57.37 7.51 7.79 833 8.61 8.90 9.18 9.46 9.75 
20 L.. 62.63 7.73 8.05 8.65 8.99 9.34 9.69 10.04 10.40 
15 L.. 70.69 8.04 844 9.13 9.56 10.00 10.45 10.91 11.39 
10L.. 89.72 8.79 9.37 10.26 10.90 11.66 12.25 12.97 13.73 
10 E..114.51 12.05 12.87 11.74 12.64 13.59 14.59 15.65 16.77 
15 E.. 80.90 1006 10.56 9.74 10.28 10.83 11.41 12.01 12.64 
20E.. 66.66 7.87 8.24 8.88 9.27 9.66 10.06 10.47 10.89 


CONTINENTAL LIFE INSURANCE COMPANY, WILMING- 
TON, DELAWARE. 

“Our participating policies bear annual dividends, beginning 
with the end of the second year. We commenced business 
October 1, 1907 and our first dividends do not become payable 
therefore, until this fall. Consequently, we are unable to 
give you a memorandum of dividends paid by this company. 
We shall be glad to supply this infomation however, when 
dividend paryments have been made.” 


CONTINENTAL LIFE INSURANCE AND 
COMPANY, SALT LAKE CITY, UTAH. 
“All of our policies being either the non-participating or the 
deferred dividend.”’ 
“This company has never written but one annual dividend 
policy. 
(No figures were furnished us.—Ed.) 


INVESTMENT 


DOMINION LIFE ASSURANCE COMPANY, WATERLOO, 
ONTARIO. 

“Replying to your favor of the 7th inst., I eg to say that 
the Dominion Life Assurance Company, having been started 
in the later part of 1889, and having now completed its twen- 
tieth year, we find that very few of our policies of the first 
year were writen with cash or reduction of premium divi- 
dends, and of those few we have no cases of either 20-Pay- 
ment Life or 20-Year Endowment at or near the ages given 
in your schedule, namely, 25, 35, 45 and 56. Our business has 
all been written either on the quinquennial dividend plan 
or the 2$-year tontine. Business written on the quinquennial 
plan has for the most part been on the bonus addition system; 
hence we find very few cases either 5, 10 or 15 years in dura- 
tion which afford examples of the dividends you ask. Those 
that are given in the schedule marked (a) are to be under- 
stood as annual dividends by way of reduction in premium 
after the 5th, 10th, 15th or 20th years respectively, and pay- 
able yearly and uniformly for the succeeding flve years. Thus 
take a policy issued in 1889 at age 25—premium $17.90. The 
annual dividend for the 2lst and succeeding four years is $8, 
reducing the effective premium to $9.90, and so on in the 
other cases. Schedule (b) gives the surplus provisionally al- 
lotted in 1909 to the policies mentioned, and requires no fur- 
ther explanation. Where blanks are not filled in it is to be 
understood that we have no examples at the ages and of the 
style indicated.”’ 

(A few illustrations were furnished; details will be given 
upon request.—Ed.) 


EMPIRE LIFE INSURANCE COMPANY, ATLANTA, GA. 
Annual Dividends Paid. 
Reserve, American 4 per cent.; full preliminary term. 


WHOLE LIFE. 2%-PAY. 20-YR. EN. 
1908. 1908. 1908. 
Age at Issue. Pr. Div. Pr. Div. Pr. Div. 


+) eee ecoccecccccese ++ -$20.14 $1.85 $30.12 $2.00 $48.15 $2.28 
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eat evevvcreeeeceesee 26.35 2.10 36. 2.26 49.85 2.48 
37.08 2.66 45. 2.78 54.22 2.92 
56.938 4.30 62.68 4.38 66.36 4.44 


-1t 


co to 


THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE 
UNITED STATES, NEW YORK. 

The following figures are from a circular issued by the com- 
pany, January 25, 1909. All the policies included in the fol- 
lowing tables are valued by the American 3 per cent. table, 
net level premium: 

ANNUAL DIVIDENDS PAID IN 1909. 
Per $1,000 of Insurance 
On Policies from One to Thirteen Years Old. 

Explanation.—If a man 40 years of age took a Twenty-Year 
Endowment Policy in 1908 the policy will be one year old in 
1909, and the dividend for 1909 (his first dividend) will be $5.49. 
A similar policy issved at the same a year earlier, namely, in 
1907, will be two years old in 1909, and the dividend (the 
second dividend) will be $6.05. A similar policy issued at the 
sume age thirteen years ago will receive in 1909 as its thir- 
teenth dividend $13.35. 

ORDINARY LIFE POLICIES. 
Age of Insured. 
25 30 35 40 45 50 
Pr. Pr. Pr. Pr. 
8 $28.11 $33.01 $39.55 $48.48 





Age of 
Policy. 








1 Year 2. 3.19 3.75 4.49 5.61 
i a ee 3. 3.46 4.08 4.89 6.00 
ae 3.7 4.41 5.30 6.49 
i 4.02 4.75 5.71 6.99 
a 4.30 5.09 6.13 7.49 
6 4.60 5.44 6.55 7.99 
7 4.89 5.79 6.97 8.50 
8 5.19 6.15 7.40 9.01 
9 5.49 6.52 7.83 9.52 
lo 5.80 6.88 8.26 10.03 
11 6.12 7.26 8.70 10.54 
12 6.44 7.63 9.14 11.06 
13 6.76 8.01 9.58 11.56 
20-PAYMENT LIFE POLICIES. 
Age of Insured. 
25 30 35 40 45 
Age of Pr. Pr. Pr. Pr. Pr. 
Policy. $31.83 $34.76 $42.79 $48.52 
Bs nae om. csr Sea pence eee ee 3.28 3.62 4.55 5.22 
i — “a eee ne 3.59 3.96 4.98 5.72 
3 <itheeal F-95 See eee ee 3.91 4.31 5.43 6.23 
Ae re ae wats cc lrade sua a eae caren etre 4.23 4.67 5.88 6.75 
3 OT ., Reader: 6 Tech $6 Siemdgia Haber 4.56 5.04 6.35 7.28 
Be TT | a watcua te wh Sim ome eeleies 4.90 5.42 6.83 7.82 
7 as ee 5.25 5.80 6.48 7.32 8.37 
Se al re aN ie won etic eRe ».60 6.20 6.92 7.82 8.93 
De i ivind cowx Satveea > eae 5.97 6.61 7.38 8.33 9.50 
lc ‘pened eeaeeeoer se eeka ed 6.34 7.03 7.85 8.85 16.07 
ee i wy cara sa demaaeicstee 6.74 7.46 8.32 9.38 10.66 
eS Suc dhehbar evacishicacocae ih, Saracaaeelees 7.13 7.90 8.81 9.92 11.26 
De ne ea ne fe Pe 7.54 8.35 9.32 10.48 11.88 
10-YEAR ENDOWMENT POLICIES. 
Age of Insured. 
25 30 35 +0 45 50 
Age of Pr. Pr. Pr. Pr. Pr. Pr. 
Policy. $.0€.22 $106.84 $107.70 $108.96 $110.94 $114.24 
een 9.34 9.49 9.68 9.94 10.31 10.87 
es eae, eee 10.48 10.63 10.84 11.11 11.50 12.10 
Ue ee eee = 11.65 11.82 12.03 12.32 12.74 13.35 
EO ale AP EES ios oe 12.87 13.04 : 13.58 14.02 14.66 
ioe Soe ee 14.12 14.31 14.55 14.88 15.34 36.01 
ee ee I 10.43 15.62 16.88 16.22 16.71 17.40 
Pe on cea neaa eek 16.78 16.98 17.25 17.62 18.12 18.85 
S Pag PEL Rpt ene 18.18 18.39 18.68 19.06 19.59 20.35 
Ba  Satans tee 19.62 19.85 20.15 20.56 21.11 21.91 
eee nO tne naeiens 21.13 21.37 21.69 22.11 22.70 23.55 
15-YEAR ENDOWMENT POLICIES. 
Age of Insured. 
25 30 35 40 45 50 
Policy. $68.82 $69.51 $7050 $72.00 $74.44 $78.53 
PP, kiwikuwesaneeeeus 6.30 6.45 6.65 6.93 7.34 7.96 
PONE psn Sen Sea Seed 7.02 7.18 7.89 7.69 8.13 8.78 
SS.” aes eek 7.76 7.93 816 8.47 8.94 9.63 














ee ere re 8.52 8.70 8.95 9.28 9.77 10.49 
5 on Lghehe dew eas ee ewes 9.32 9.51 9.76 10.12 10.63 11.38 
6 wd Mead emseas eee’ 10.13 10.34 10.60 10.98 12.29 
7 wee ee ee - 10.98 11.19 11.47 11.86 13.23 
S te eetebwbeeae pas 11.86 12.08 12.37 12.78 14.19 
9 ne, seein s aiearaeo Malaeibte 12.76 12.99 13.30 13.72 15.18 
DO: WB iesenedus eat areas 13.70 13.94 14.26 14.70 15.21 
11 me ONwinwnee ner eeiee.s 14.67 14.92 15.26 15.71 17.26 
12 TT eee dde dkeSaaveount 15.67 15.94 16.29 16.76 18.37 
3 t  $irk hon. AgWad en mments 16.71 16.99 17.35 17.82 18.53 19.51 
20-YEAR ENDOWMENT POLICIES. 
Age of Insured. 

25 30 35 40 5 40 

Policy. $50.53 $51.31 52.47 54.31 57.32 62.3 
De a th ask hace eateries 4.81 4.96 5.18 ».49 5.94 6 64 
DB WO 00.50 hi 0 60cecacend 5.32 5.49 5.72 6.05 6.54 7.28 
3 Pe = = gab os; oe Bia: w Oli eae er 5.85 6.03 6.28 6.63 7.15 7.94 
4 rey ee yee eee 6.40 6.59 6.85 7.23 7.78 8.61 
5 i deaniltce bhante, ae Siiew mane 6.96 7.17 7.44 7.83 8.42 9.28 
GS Me seew en 6 eee ws wae 7.54 7.76 8.05 8.46 9.07 9.98 
. °\ 6b oewese Rae 8.14 8.37 8.68 9.10 9.75 10.68 
i 6 hemeeeldeunaer ss emunieacere 8.76 9.00 9.32 9.77 10.43 11.40 
9 oe ee rere eee 9.40 9.65 9.98 10.45 11.14 12.13 
i .” « shiwkubaie eee wade 10.06 10.32 10.67 11.16 11.86 12.88 
a |  . peawanaauilenmelaae 10.74 11.01 11.37 11.88 12.60 13.6 
| eR OP 11.45 11.73 12.10 12.62 13.36 4.4.42 
a tases scares anion 12.18 12.46 12.85 13.38 14.14 15.23 

25-YEAR ENDOWMENT POLICIES. 
m Age of Insured. 

25 30 35 40 45 50 
Policy. $39.90 $40.82 $42.23 $44.49 $48.20 $54.29 
S Wiig ks sehicéissnrdios 3.94 4.11 4.34 4.69 5.20 5.98 
ee 4.34 4.52 4.77 5.14 5.70 6.54 
3 i er Pee ee ee 4.75 4.94 5.21 5.61 3. 20 7.10 
4 yO Wacseaeassawes< 5.17 5.37 5.66 6.08 6.72 7.67 
Se  ” Kowselseecicensre <<. ae 5.82 6.12 6.57 7.24 8.24 
ede a See ee ee 6.04 6.27 6.60 7.07 7.78 8.83 
ite Se eee .. C20 67464 Y¥O8 USS 8.323 9:42 
©. Re Mhatiakeeenaseh ues 6.97 7.22 7.58 8.10 8.87 10.01 
9 pn ee an aoe 7.45 12 8.10 8.64 9.44 10.61 
O° * Nasetgaeeenepyndaee 7.95 8.23 8.62 9.19 10.01 11.22 
11 Wt a eGlesinhe Maree ate eos re 8.76 9.16 9.75 10.59 11.84 
12 wD ates uh wants eee wees 9.00 9.30 9.72 10.32 11.19 12.47 
3 rte lb Sa ae wer ee eee 9.54 9.86 10.29 10.91 11.80 13.10 


EQUITABLE LIFE INSURANCE COMPANY, DES MOIIES, 
IOWA. 
Atnual Dividends Paid. 
Reserve, policies issued prior to October 22, 1907, Actuaries’ 
4 per cent.; since, American 3% per cent.; net level premium. 
Age 
at 1907. 1906. 1905. 1904. 
WHOLE LIFE. 
Issue. Pr. Div. Div. Div. Div. Div. Pr. Div. Div. 


1899. 1894. 1889. 





25....$19.63 $3.53 $3.63 $3.72 $3.82 $4.61 $19.89 $5.37 $5.96 
35.... 26.49 4.76 4.90 5.03 5.16 6.22 26.87 8.06 
45.... 38.47 6.92 7.11 7.30 7.50 9.04 38.04 11.41 
55.... 60.04 10.80 11.10 11.40 11.70 14.10 58.53 17.55 
20-PAYMENT LIFE. 
25.... 27.00 3.79 3.92 4.06 4.19 5.35 26.67 6.06 6.80 
35.... 33.95 4.75 4.92 5.09 5.26 6.70 33.61 7.64 8.57 
45.... 45.08 6.30 6.52 6.73 6.97 8.89 42.42 9.63 10.81 
5d.... 64.01 8.96 9.28 9.60 9.92 12.64 59.08 13.44 15.06 
20-YEAR ENDOWMENT. 
25.... 46.35 5.56 5.79 6.02 6.25 7.41 43.34 8.01 9.31 
35.... 48.50 5.82 6.06 6.30 6.54 7.76 46.24 8.55 9.94 
45.... 54.42 6.53 6.80 7.07 7.34 8.70 51.85 9.59 11.14 
55.... 68.69 8.24 8.58 8.92 9.27 10.99 68.11 12.60 14.64 


Deferred Dividends Paid or Provisionally Calculated. 
WHOLE LIFE. 


30.... 22.68 4.07 4.18 4.29 4.41 5.31 23.02 6.21 6.90 
40.... 31.57 6.68 5.84 5.99 6.15 7.41 31.73 8.56 9.51 
50.... 47.71 8.58 8.82 9.06 9.30 11.21 46.42 12.53 13.92 
60.... 76.75 13.81 14.19 14.58 14.96 18.03 76.82 20.74 23.04 
20-PAYMENT LIFE. 

30.... 30.19 4.22 4.37 4.52 4.67 5.96 29.88 6.79 7.61 
40....°38.82 65.43 5.62 5.82 6.01 7.66 37.78 8.59 9.63 
50.. ..53.33 7.46 7.73 7.99 8.26 10.53 49.20 11.19 12 


6O.... 79.24 11.09 11.48 11.88 12.28 15.64 78.57 
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20-YEAR ENDOWMENT. 
30.... 47.06 5.64 5.88 6.11 6.35 7.52 44.61 8.25 9.59 
4.... 50.88 6.10 6.36 6.61 6.86 8.14 48.49 8.97 10.42 
50.... 60.18 7.22 7.52 7.82 98.12 9.62 58.29 10.78 12.53 


FIDELITY MUTUAL LIFE INSURANCE COMPANY, PHIL- 
ADELPHIA, PA. 
Annual Dividends Paid. 

The policies issued by this company on and after January 
1, 1907, have provision for an apportionment of dividends an- 
nually after the first year; while those issued prior to that 
date and subsequent to August, 1899, provided for an appor- 
tionment and distribution anually after the fifth year. 

Reserve.—On and after January 1, 1907, American 3% per 
cent., select and ultimate; prior issues, American 3 per cent. 
and 3% per cent.; preliminary term, modified on short term 
limited payment life and endowment policies. 


Age 

at 1908. 1907. 1904. 1899. 
Issue. Pr. Div. Pr. Div. Pr. Div. Pr. Div. 

WHOLE LIFE. 

25.......+.+-$20.88 $2.38 $20.88 $2.46 $20.70 $4.12 $20.70 $4.62 
/ 1 ere 27.13 2.58 27.138 2.70 27.08 5.40 27.08 6.06 
SE arated sacs ais 38.17 2.98 38.17 3.17 38.12 7.16 38.12 8.13 
_ eee 59.01 4.91 59.01 5.19 58.32 10.20 58.32 11.64 


20-PAYMENT LIFE. 
$31.14 3.23 30.53 2.84 29.78 3.72 29.78 4.54 
37.49 3.59 36.78 3.12 35.68 4.44 35.68 56.43 
47.40 3.87 46.70 3.50 45.28 5.64 45.28 6.94 
65.09 5.39 64.68 5.34 62.88 7.84 62.88 9.62 
20-YEAR ENDOWMENT. 





bekvoriewues 48.18 3.37 48.18 3.70 50.53 7.56 60.53 9.01 
_ Ree 50.12 3.51 50.12 3.85 62.47 7.88 52.47 9.35 
ee ee 54.98 3.67 54.98 4.02 57.32 8.60 57.32 10.23 
We nscex cae 68.25 5.21 68.25 5.58 70.49 10.56 70.49 12.50 


Deferred Dividends Paid or Provisionally Calculated. 
WHOLE LIFE. 


BB ow cccecccce 20.88 2.38 20.88 4.94 20.70 4.12 20.70 28.59 
Wie cscseveves 27.13 2.58 27.13 5.38 27.08 5.40 27.08 37.51 
Bus ccccceces 38.17 2.98 38.17 6.27 38.12 7.16 38.12 50.00 
BB. cccvccccce 59.01 4.91 59.01 10.30 58.32 10.20 58.32 71.41 
20-PAYMENT LIFE. 
Wu ccccecsseve 31.14 3.23 30.53 5.63 29.78 3.72 29.78 26.78 
Wvcecvevseve 37.49 3.59 36.78 6.16 35.68 4.44 35.68 31.97 
GB. cccccvcces 47.40 3.87 46.70 6.87 45.28 5.64 45.28 40.77 
BS. scccvcceus 65.09 5.39 64.68 10.56 62.88 7.84 62.88 56.61 
20-YEAR ENDOWMENT. 
BO cccvcccese 48.18 3.37 48.18 7.20 50.53 7.56 50.53 53.91 
Wuccvessvece 60.12 3.51 50.12 7.50 52.47 7.88 52.47 56.06 
WB. cecccscces 54.98 3.67 54.98 7.84 57.32 8.60 57.32 61.23 
GB. ccccccccce 68.25 5.21 68.25 11.00 70.49 10.56 70.49 75.06 


FRANKLIN LIFE INSURANCE COMPANY, SPRINGFIELD, 
ILLINOIS. 
Annual Dividends Paid. 
Reserve, since July 11, 1907, American 3% per cent.; modified 
preliminary term; Illinois standard. 





1908. 1907. 1906. 
Age at Issue. Pr. Div. Div. Div. 
WHOLE LIFE. 
ns wktedeg oe abies dente nveeeeyauaneewren $21.43 $2.39 $2.47 $2.50 
sts gah bciaweademRenee ek eeaseee seeauus 28.04 2.72 2.86 2.90 
Gea iaxntusss" nnansa deed seeveesesnenamen 39.46 3.50 3.75 4.07 | 
innetabeh éeanrvemiaabodwdkcavsanemanran 60.57 5.85 6.33 7.11 
1908. 1907. 1906. 1908. 1907. 


Pr. Div. Div. Div. Pr. Div. Div. 
20-PAYMENT LIFE. 20-YEAR END. 


BW. ccccccccccscccecs $31.76 $2.51 $2.67 $2.70 $50.44 $2.92 $3.20 
BB. cccccccece +eeee ve 38.26 2.84 3.05 3.12 52.38 3.14 3.44 
ee eee 48.41 3.60 3.91 4.14 67.21 3.77 4.13 
BB oc cdcccccovstceees 66.54 5.90 6.41 7.12 70.35 5.97 6.49 


GERMAN MUTUAL LIFE INSURANCE COMPANY, ST. 
LOUIS, MO. 

A few isolated illustrations were furnished; details will be 
given on request. 


GERMANIA LIFE INSURANCE COMPANY, NEW YORK. 
“With your favor of the 7th inst. we received blanks on 
which we are requested to state the dividends paid in 1909 








for certain ages and years of issue on three kinds of policies. 

“The company several months ago asked to be excused from 
furrishing such information to other publishers, and we feel 
that the data desired cannot now properly be furnished to the 
above company, regretting which, we remain.” 


GREAT WEST LIFE ASSURANCE COMPANY, WINNIPEG, 
MANITOBA. 
Annual Dividends Paid. 
Reserve, issues since December 31, 1899, Hm 3% per cent. 
table, 


Age at Issue. Pr. Div. Pr. Div. Pr. Div. 
1907. 1907. 1907. 

WHOLE LIFE. 20-PAY. 20-YR. EN. 

Sp: AtecaSiaedutinenk cau $20.80 $3.65 $28.50 $3.85 $47.30 %b.50 

Dbvcesscbcninesniswenenen 27.40 4.80 35.40 5.15 49.50 6.45 

ee eee 38.30 5.76 45.40 6.00 54.10 6.70 

Wak Reatours wa cakes oeaen 59.30 8.70 —_ — — — 


Figures relating to quinquennial policies will be furnished 
subscribers on request. 


HARTFORD LIFE INSURANCE COMPANY, HARTFORD, 
CONNECTICUT. 


Deferred Dividends Paid or Provisionally Calculated. 


Reserve, previous to 1908, Combined Experience 4 per cent, 
and American 3% per cent. 


1906. 1905. 1904. 1899. 
Age at Issue. Pr. Div. Div. Pr. Div. Pr. Div. 
WHOLE LIFE. 
nee ee ee $21.33 $1.28 $2.82 $20.93 $4.55 $19.81 $16.97 
Mle bah wecwdkane awakes 27.79 1.67 3.68 27.43 5.97 26.09 22.34 
tsesieeuive<adeetas 38.99 2.34 5.16 38.28 8.33 37.01 31.69 
Pr encabarincaenine 60.14 3.61 7.96 58.69 12.77 57.31 49.08 
20-PAYMENT LIFE. 
Pere 30.65 1.84 4406 30.54 6.64 26.01 22.27 
Di visesdeeciwcseuas 37.40 2.24 4.95 36.68 7.98 32.67 27.98 
Diivibeksncuicsceen 47.87 2.87 6.34 46.41 10.10 43.82 37.53 
SObarwiGouinnteenene 66.95 3.96 8.73 64.63 14.06 62.76 53.75 
20-YEAR ENDOWMENT. 
A er eee 50.13 3.00 3 6.63 — 10.91 48.13 41.22 
Ee Renn yar 52.30 3.13 6.92 — 11.38 60.30 43.08 
Beans tnaeeecaoeahe 56.86 3.41 7.52 — 12.37 55.69 47.69 
Gi 256s asiiwarciduern W.17 84.21 9.29 — 15.27 70.59 60.45 


Annual Dividends Paid. 


Whole life and 20-payment issues of 1906, endowments at 
age 80. 


1907. 1906. 
Pr. Div. Pr. Div. 
EE Re ee ee rT TAS $21.35 $3.42 $21.33 $3.48 
EE A eee ne Le 27.69 4.43 27.79 4.54 
Se eee ee PENN ne Spee ee 38.89 6.22 38.99 6.37 
ins suanaséwhetamdns rem dnet heh seme iett 59.93 9.59 60.14 9.82 
1907. 1906. 1907. 1906. 


Fe., Ev... Be. Div. Pr. Div. Pr. Div. 
20-PAYMENT LIFE. 20-YR. ENDOWMENT. 


, ee $30.60 $4.28 $30.65 $4.39 $50.34 $6.04 $50.13 $6.18 
Peete ccnvewee 37.12 5.20 37.40 5.36 61.82 6.22 52.30 6.45 
Bo vccwccsess 47.37 6.63 47.87 6.86 56.37 6.76 56.87 7.01 
GG. wc ccccccce 65.50 9.17 65.95 9.45 70.38 8.45 70.17 8.65 


HOME LIFE INSURANCE COMPANY OF AMERICA, INC., 
WILMINGTON, DEL. 


Annual Dividends Paid. 
Reserve, American 3% per cent.; select and ultimate. 


1908. 1908. 1908. 
Age at Issue. Pr. Div. Pr. Div. Pr. Div. 
WHOLE LIFE. 20-PAY. 2-YR. EN. 
When ke beatae ee tenvesceawn $21.71 $4.34 $31.69 $6.34 $50.84 $7.63 
mr Tore 28.61 6.72 38.68 7.74 62.49 17.87 
I ee ee eee 40.75 8.15 49.78 9.96 56.99 8.65 
Des coed vee deeeawanecases 63.44 12.69 69.59 13.92 69.92 10.49 


IMPERIAL LIFE ASSURANCE COMPANY OF CANADA, 
TORONTO, ONTARIO. 


“Replying to your letter of the 7th, I beg to advise you 
tthat this company does not issue annual dividend policies, 
and that it has not been in business a sufficient length of time 
to furnish results under its deferred dividend policies.” 














7. 











September I, 1909. 











INDIANA NATIONAL LIFE 
DIANAPOLIS, IND. 
“This company does not issue annual dividend policies.” 
(No figures relative to deferred dividend policies were fur- 
nished us.—Ed.) 


INSURANCE COMPANY, IN- 


INDIANAPOLIS LIFE 
APOLIS, IND. 
Annual Dividends Paid. 


Reserve, Combined Experience 4 per cent.; net level premium 
on endowments; full preliminary term on all other forms. 


INSURANCE COMPANY, INDIAN- 


1908. 1907. 1906. 19065. 

Age at Issue. Pr. Div. Div. Pr. Div. Div. 
WHOLE LIFE. 
Whi dc cueenneeka cedeutetese $19.49 $3.62 $3.66 $19.60 $4.00 $4.00 
Wi cckcdeeiaaheecsenda sie 25.54 4.00 4.06 26.50 5.27 5.27 
ev cevnecesvivedoieeeuen 36.23 4.10 4.15 38.45 6.98 6.98 
GR. endey eevee <tteyo none 55.48 5.43 5.56 6.00 11.85 11.85 
20-PAYMENT LIFE. 
We aiwiackedeeeedhonaeea 26.84 3.63 3.69 27.05 4.04 4.07 
BBs ic tab otuehscueneasacas 33.16 4.02 4.10 33.95 5.28 5.34 
ius staat cas nees ated 43.31 4.14 4.20 45.00 6.95 7.01 
Ds cist Waanverwarsusecmars 60.60 5.45 5.59 64.00 11.83 11.89 
20-YEAR ENDOWMENT. 

ik. dea ccaanterndskbentans 45.98 3.78 3.95 46.35 4.37 4.41 
Bae. caked va NSS wai ikws0wales 47.78 4.12 4.28 48.50 5.58 5.62 
eee eee eens Se eee 52.63 4.22 4.38 54.40 7.19 7.23 
Ge cnceevekes4cseeUweaisus 64.86 5.47 5.65 68.60 12.01 12.05 
INTER-STATE LIFE ASSURANCE COMPANY, INDIAN- 


APOLIS, IND. 


“Since January 1, 1908, all new business written by 
company has been upon a non-participating basis. 

“On participating business written prior to that date, the 
dividends are deferred until the end of the premium paying 


period, and no participating policies have matured up to this 
time.” 


this 


JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY, 
BOSTON, MASS. 


Annual Dividends Paid. 


Reserve, Actuaries’ 4 per cent. on issues prior to January 1, 
1901; since, Ainerican 3% per cent.; net level premium. 


1908. 1907. 1906. 1905. 
Age at Issue. Pr. Div. Pr. Div. Div. Div. 
WHOLE LIFE. 

WR cicenivsGebeeasabhed eevee $19.63 $2.50 $21.14 $3.80 $3.85 $3.90 

MOR eae b Re eusaenceeewen 25.88 2.95 27.63 4.50 4.60 4.70 

Wide Kchreuicoss ks areeues 36.86 3.90 39.02 5.80 600 6.20 

vue catasbededverure ceeds 57.37 6.30 60.33 9.05 9.40 9.80 
» 1904, 1899. 1894. 

BB. cevesesececesccsccsscs ER 6G SD 6S Te |CO GS 

eine do cageadueeeeentseeeee 27.63 4.80 27.30 5.30 26.50 5.60 

Dic cece atl seat wacbeeas eon 39.02 6.40 39.70 8.05 38.00 8.20 

CO avaccunseuweeleeewanewes 60.33 10.% 61.90 13.25 59.40 13.55 

20-PAYMENT LIFE. 

1908. 1907. 1906. 1905. 

RE pen an, Re aS 28.55 3.15 30.05 4.50 4.60 4.70 

MRR CCN ent heeeehs bea 34.87 3.60 36.62 5.15 5.30 5.45 

Ti tii doaseeminaadeneen hs 44.92 4.45 47.09 6.40 6.60 6.85 

ee eee eo ae 62.85 6.65 65.81 9.40 9.80 10.20 
1904. 1899. 1894. 

ne a a A ee 30.05 4.80 28.10 5.25 27.30 5.35 

WOsiccrschokvavewenrseencas 36.62 5.60 36.40 6.55 34.25 6.65 

Ce vaccpaneepucsateaseees 47.09 7.10 47,10 9.05 45.20 8.95 

OD nce vance nitinienseaaew 65.81 10.60 67.20 13.70 64.05 12.75 

20-YEAR ENDOWMENT. 

1908. 1907. 1906. 1905. 

Wikinns suees pe kenwessanwe 48.48 4.55 49.98 600 6.20 6.40 

Birks cca Weng ten teneeebeune 50.14 4.70 51.88 6.30 6.50 6.75 

Gwe ivexwas seat eb-tbudwen . 6453 5.15 56.70 7.15 7.40 7.65 

Wd. saa we acsrawes seeees 67.07 6.95 70.02 9.70 10.10 10.50 
1904. 1899. 1894. 

ee en eee -- 49.98 6.65 48.60 8.50 46.75 8.35 

Wing sd dike ongeae «++. 51.88 7.00 51.00 8.95 48.50 8.25 

Wickit ska snkenkia. «adbeast 56.70 7.95 57.00 10.40 53.35 8.65 

WRiies srt bae tone is aWaokes 70.02 10.90 71.70 14.15 66.05 10.40 
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Deferred Dividends Paid or Provisionally Calculated. 
Pr. Div. PF. Div. Div. Div. Div. Pr. Div. 
1908. 1907. 1906. 1905. 1904. 1899. 

WHOLE LIFE. 


25....$19.63 $2.50 $21.14 $6.90 $10.10 $13.35 $18.90 $20.20 $23.70 


35.... 25.88 2.95 27.63 8.50 12.70 17.00 24.80 27.30 31.30, 
45.... 36.86 3.90 39.02 11.35 17.25 23.30 34.70 39.70 45.80 
55.... 57.87 6.30 60.33 17.55 26.60 35.90 52.50 61.90 72.30 
20-PAYMENT LIFE. 
25.... 28.56 3.15 30.05 8.40 12.50 16.70 24.50 28.10 29.10 
35.... 34.87 3.60 36.62 10.00 15.10 20.35 30.60 35.40 37.10 
45.... 44.92 4.45 47.09 12.70 19.35 26.25 39.60 47.10 50.50 
55.... 62.85 6.65 65.81 18.40 28.00 37.85 56.30 67.20 74.80 
20-YEAR ENDOWMENT. 
25.... 48.48 4.55 49.98 11.75 17.90 24.30 34.30 48.60 45.10 
35.... 50.14 4.70 51.88 12.50 19.10 26.00 36.70 51.00 47.80 
45.... 54.53 6.15 56.70 14.35 21.95 29.80 42.00 57.00 54.00 
55.... 67.07 6.95 70.02 19.10 29.05 39.25 53.70 71.70 66.70 


LA FAYETTE LIFE INSURANCE COMPANY, LA FAYETTE, 
INDIANA. 
Annual Dividends Paid. 
Reserve, American 3% per cent.; full preliminary term. 
Annual and deferred dividends are the same. 


1907. 1906. 1905. 
Age at Issue. Pr. Div. Div. Pr. Div. 
WHOLE LIFE. 
Bs 54 Sian R86 a Ona Shae eerene $21.40 $1.15 $2.07 $21.44 $2.07 
Wnt viewes es Scehe~s< cde teen eee 27.92 1.64 2.67 28.06 2.67 
Cicdeastnnccndin bas Gee we merede 39.32 2.99 3.95 39.45 3.95 
TE. 0wnncdyesecssneaneseseesauees 60.45 4.86 7.55 60.62 7.55 
1907. 1906. 1905. 1907. 1906. 
20-PAYMENT LIFE. 20-YR. END. 

Pr. Div. Div. Pr. Div. Pr. Div. Div. 

Mi cuctiacces $31.53 $3.40 $2.86 $31.58 $2.86 — a —_ 
WB. cvidesunens 37.97 3.66 3.42 37.99 3.42 652.65 5.05 4.04 
ee 47.91 4.25 4.81 48.07 4.81 a —- —_ 
ee ee 65.52 4.78 9.30 _ — —_ _ — 


LINCOLN NATIONAL LIFE INSURANCE COMPANY, FORT 
WAYNE, IND. 
Annual Dividends Paid. 
Reserve, American 3% per cent.; prior to January 1, 1908, 
full preliminary term; since, modified as to endowment ard 
10 and 15 payment life policies. 


1907. 1906. 1905. 
Age ai Issue. Pr. Div. Dvi. Div. 
WHOLE LIFE. 

Di tcbbaets O66sS seb Rees esse eee eee an $21.00 $2.65 $2.75 $2.87 

lab eieeed sede oneksletbeseens be canewenne eee 3.56 3.66 3.86 

Ge cceecbescers iweb i orendeveqnasesouses 38.80 4.79 5.03 5.40 

GU. cc Ghawedawnees esas te seaaneeuns eons 58.60 7.31 7.83 8.52 

1907 1996. 1905. 1907. 1906. 

Pr. Div. Div. Div. Pr. Div. Div. 

20-PAYMENT LIFE. 20-YR. END. 

I a ney eee © $30.10 $3.22 $3.45 $3.68 $50.10 $4.45 $4.90 

tc vate as 3 bonnes 37.00 4.10 4.39 4.67 52.30 5.06 5.53 

i cvauatsae yewaatoee 47.00 5.25 5.62 6.07 56.90 5.80 6.33 
Ws cabana ans chweame 64.50 7.59 8.09 8.81 68.70 7.52 


MANHATTAN LIFE INSURANCE COMPANY, NEW YORK. 


“For the last 20 years practically all the business of this 
company, up to the time of the Armstrong laws, was written 
on the survivorship dividend plan, and we have only a very 
small number of annual dividend policies on our books. We 
enclose herewith a printed statement giving the dividends paid 
by us on annual dividend policies issued during the last five 
years.” 

Annual Dividends Payable on Policies Whose Anniversaries 
Occur April 16, 1909, to April 15, 1910. 

Reserve, American 3 per cent., on all policies listed below; 

net level premium. 


1908. 1907. 1906. 1905 1904. 

Age at Issue. Pr. Div. Pr. Div. Pr. Div. Div. Div. 
WHOLE LIFE. 

Bi ickanaeo $20.14 $1.56 $21.38 $2.90 $21.34 $2.96 $3.06 $3.17 

eee 26.35 2.06 27.97 3.83 27.88 3.88 4.04 4.21 

Ee 37.08 2.84 39.36 5.34 39.36 5.57 5.80 6.03 

Becvcvosesees 56.93 4.17 60.42 7.98 60.82 8.71 9.04 9.37 
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20-PAYMENT LIFE. 
re 30.07 2.70 


31.37 4.21 30.25 3.29 3.52 3.74 
Sb cecuvvousse 36.17 3.10 3=37.85 5.08 36.87 4.31 4.58 4.86 
ee 45.69 3.67 48.01 6.31 47.42 6.04 6.38 6.72 
a 62.66 4.65 66.18 8.57 66.30 9.08 9.47 9.88 

20-YEAR ENDOWMENT 

25 48.02 2.85 49.42 4.64 50.18 5.81 6.23 6.67 
eer 49.74 3.12 51.50 5.27 52.13 6.32 6.74 7.18 
aR ER eae 54.14 3.62 56.52 6.41 57.08 7.33 7.77 8.21 
i ewbrewewes 66.32 4.62 69.87 8.59 70.51 9.66 10.11 10.56 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
Annual Dividends Paid. 
January 1, 191, 
1901, to September 30, 


Reserve, 
from 


prior to 
January 1, 


Actuaries’ 
1907, 


4 per cent.; 
American 3% per 














cent.; since, American 3 per cent.; 1.et level premium. 
WHOLE LIFE 
1908. 1907. 1906. 1905. 
Age at Issue. Pr. Div. Pr. Div. Div. Div. 
BN iid sar thbrec ee ee: lk oc $20.14 $2.69 $21.14 $3.63 5 $3.83 
itbcebedersvevuseeseeses 26.36 2.57 27.63 4.43 1.73 
vavs~d 0secngeanaveneewesd 37.09 3.47 39.02 5.89 6.15 6.41 
NG eiwie owihies ees sewn bees 56.93 5.44 60.33 8.96 9.37 9.82 
1904 1899. 1894. 1889. 
Pr. Div. Pr. Div. Pr. Div. Div. 
3.94 4.21 19.68 4.21 4.79 
4.91 5.63 26.54 5.85 6.89 
: 6.69 39.70 8.51 38.44 8.79 10.34 
Dibicad “lavdeddenese 60.33 10.26 61.90 13.73 60.05 14.20 16.26 
20-PAYMENT LIFE. 
1908. 1907. 1906. 1905. 
Pr. Div. Pr. Div. Div. Div. 
30.07 2.48 30.05 3.77 3.96 4.16 
36.17 2.97 36.62 4.57 4.82 5.07 
ER SE en ere ee 45.69 3.$1 47.09 6.03 6.36 6.71 
age sh vietiaenwv eee acoa tes 62.66 5.67 65.81 9.03 9.51 9.99 
1904. 1899. 1894. 1889. 
Pr. Div. Pr. Div. Div. Div. 
05 4.37 28.10 4.95 5.404 5.97 
q 5.6: 5.35 35.40 6.35 6.45 7.68 
TNtussasteceaeneses 47.09 7.07 47.10 9.03 45.20 8.80 10.03 
SS Sy ere 65.81 10.49 67.20 13.93 64.00 12.80 13.11 
20-YEAR ENDOWMENT. 
1908. 1907. 1906. 1905. 
Pr. Div. Pr. Div Div. Div. 
Dpede)-bai0 sk eeer eee RoR 48.03 3. = 49.98 4.09 4.49 4.91 
iene seed beens ee opbeeae 49.75 3.5% 51.88 4.82 5.23 5.65 
ihe sskwinide Kh lglrm heme 54.15 4 16 56.70 6.18 6.61 7.06 
nm hiegwgewete thaws tamaes 66.32 5.81 70.02 9.09 9.62 10.14 
1904 1899. 1894. 1889. 
Pr. Div. Pr Div. Pr. Div. Div. 
SN eee 49.98 5.35 48.60 6.82 46.82 6.88 8.75 
Dts vnctaeuaseewees 51.88 6.10 51.00 7.70 49.21 7.74 9.33 
ON eae + wecceee en ecdine 56.70 7.53 57.00 9.77 55.06 9.54 10.35 
RR CARE Ce ewe eee 70.02 10.68 71.70 14.08 69.41 3.37 12.17 
MERIDIAN LIFE INSURANCE COMPANY, INDIANAPOLIS, 


INDIANA. 
“This company did not 


issue any policies upon the 
this year, and therefore it is impos- 
with any schedule of annual dividends. 
We have, however, filled out your schedule on deferred dividend 
policies. issued in 1904, which will this 
fifth year dividend period.”’ 
Reserve, Actuaries, 4 per cent. and American 3% per cent.; 
partly net level premium and partly full preliminary term. 
Deferred Dividends Paid or Provisionally Calculated. 
1904. 


annual 
dividend 


sible to 


plan prior to 
furnish you 
year 


complete their 





1904. 1904. 
Pr. Div. Pr. Div. Pr. Div. 
WHOLE LIFE. 20-PAY. 20-YR. EN. 
y $13.50 $28.10 $16.86 $48.70 
16. 26 35.00 21.00 50.90 
23.46 46.20 27.72 56.40 
39.96 74.40 44.64 71.10 


METROPOLITAN LIFE 
YORK. 


INSURANCE COMPANY, 


Annual Dividends Paid. 


Reserve, see our 1909 volume. 

















Age 

at 1904. 1903. 1902. 1901, 1900. 1899. 1898. 1897. 
Issve. Pr. Div. Div. Div. Pr. Div. Div. Div. Div. Div. 

WHOLE LIFE. 
25....$26.70 $13.90 $3.52 $3.88 $25.12 $3.30 $3.74 $4.42 $4.64 $4.98 
35.... 34.40 18.04 4.56 5.02 32.50 4.20 4.68 5.70 5.98 6.42 
45.... 47.42 25.08 6.34 6.98 45.19 5.70 6.34 8.04 8.44 9.08 
55.... 70.48 37.76 9.54 10.50 67.54 9.00 9.98 12.60 13.24 14.24 
20-PAYMENT LIFE. 
25.... 35.00 27.96 7.08 7.78 32.76 8.40 9.36 11.44 12.02 12.92 
35.... 41.76 33.64 8.52 9.38 39.02 10.10 11.34 13.98 14.68 15.78 
45.... 52.50 44.38 11.22 12.34 50.44 13.50 15.08 18.92 19.86 21.34 
55.... 71.58 67.50 17.08 18.78 69.78 20.90 23.40 29.26 30.72 33.02 
20-YEAR ENDOWMENT. 

25.... 47.96 34.22 8.64 9.50 46.08 9.30 10.40 12.98 13.62 14.64 
35.... 50.78 39.24 9.94 10.94 48.92 10.80 12.06 14.60 15.34 16.50 
45.... 57.14 49.84 12.60 13.86 55.38 13.80 15.50 18. 14 19.04 20.46 
55.... 72.26 74.64 18.88 20.76 70.60 20.90 23.50 26.32 27.64 29.72 
MICHIGAN STATE LIFE INSURANCE COMPANY, 


TROIT, MICH. 


“Our annual dividends are payable, beginning with the end 


of the second solicy year. We began business in August, 1907, 
and our first annual dividends do not become due until late 
in the Fall of this year. These have 


not yet been determined, 


but as soon pleased to give you the 


as they are, we 
desired information.”’ 


shall be 


MIDLAND MUTUAL 
COLUMBUS, OHIO. 


Annual 


LIFE INSURANCE COMPANY, 


Dividends Paid. 


Dividends are payable after the second year. 


Reserve, American 





3% per cent.; modified preliminary term. 
Age 
at 1907. 1906. 1907. 1906. 1907. 1906. 
Issue. Pr. Div. Div. Pr. Div. Div. Pr. Div. Div. 
WHOLE LIFE. 20 PAY. LIFE. 20-YR. END. 
.$19.85 $2.06 $2.10 $28.92 $2.08 $2.15 $47.32 $2.14 $2.26 
2.31 2.37 35.17 2.34 2.42 48.99 2.37 2.50 
2.93 3.07 45.00 2.95 3.12 653.71 2.97 3.15 
4.97 5.32 62.42 4.97 5.33 66.32 4.97 5.31 
MID-WEST LIFE INSURANCE COMPANY, LINCOLN, NEB. 
Annual Dividends Paid. 
First dividend payable after two years. 
Reserve, American 3% per cent.: full preliminary term. 
Age 
at 1907. 1906. 1907. 1906. 1907. 1906. 
Issue. Pr. Div. Div. Pr. Div. Div. Pr. Div. Div. 
WHOLE LIFE. 20 PAY. LIFE. 20-YR. END. 
25....$20.70 $3.74 $3.76 $29.80 $3.51 $3.91 vem 2) $3.97 $4.23 
SBcrve Sea 4.21 4.28 36.20 4.28 4.42 4.39 41.66 
45.... 38.90 5.36 5.57 46.90 5.41 5.68 5.47 5.80 
55.... 66.50 9.08 9.58 66.30 909 9.61 69.70 9.11 9.64 
MONARCH LIFE ASSURANCE COMPANY, WINNIPEG, 
MANITOBA, 


“The Monarch Life 


began business only in 1906, and as it 
does not 


annual dividend policies, we are not making 
payments of dividends to policyholders this year.” 


issue 


MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, NEW- 
ARK, N. J. 


Annual Dividends Paid. 
Reserve, American 3 per cent., net level premium on all 
illustrations below. 
Age 
at 1908 1907. 1906. 1905. 1904. 1908. 1902. 1901. 
Issue. Pr. Div. Div. Div. Div. Div. Div. Div. Div. 
WHOLE LIFE. 


25....$20.14 $2.10 $2.25 $2.41 $2.58 $2.75 $2.92 3.09 $3.28 
35.... 26.36 2.58 2.82 3.06 3.51 3.56 3.83 4.09 4.38 
45.... o7.08 2.48 3.86 4.24 1.63 5.03 5.44 5.86 6.29 
55.... 56.93 5.47 6.06 6.66 7.27 7.87 8.49 9.12 9.74 
20-PAYMENT LIFE. 

6 2.47 2.79 3.13 3.47 3.83 4.20 4.58 

5 3.04 3.44 3.85 4.29 4.73 5.19 5.66 
3.54 4.04 4.56 5.10 5.64 6.21 6.79 7.40 


5.49 6.17 6.85 7.54 8.26 8.96 9.69 10.41 
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20-YEAR ENDOWMENT. 


25.... 48.15 2.88 3.49 4.14 4.80 5.49 6.20 6.94 
35.... 49.85 3.33 3.95 4.60 5.27 5.97 6.68 17.42 
45.... 54.22 4.22 4.88 5.54 6.24 6.97 7.71 8.46 
55.... 66.36 6.25 6.99 7.74 8.50 9.28 10.06 10.86 





MUTUAL LIFE INSURANCE COMPANY, NEW YORK. 
Annual Dividends Paid. 

Reserve, from January 1, 1898, to December 31, 1906, Amer- 
ican 3% per cent.; since, American 3 per cent.; net level 
premium. 

1908. 1907. 1906. 1905. 1904. 1899. 
Age at Issue. Fr. Div. Div. Pr. Div. Div. Div. Div. 
WHOLE LIFE. 


25........-.-$22.49 $2.92 $3.09 $21.34 $3.58 $3.75 $3.92 $4.81 

$5..... ..--. 28.31 3.81 4.06 27.88 4.62 4.85 5.09 6.32 

45. cc ccvceee 32.55 5.36 5.73 39.36 6.43 6.77 7.11 8.87 

ee 60.72 8.23 8.78 60.82 9.74 10.25 10.75 13.28 | 
20-PAYMENT LIFE. 

25....- ----. 31.83 3.78 4.09 30.25 4.58 4.84 5.11 6.57 


4.66 5.06 36.87 5.63 5.96 6.30 8.11 

6.11 6.61 47.42 7.33 7.76 8.19 10.48 

8.72 9.36 66.30 10.36 10.92 11.49 14.41 
20-YEAR ENDOWMENT. 


ee 50.53 5.33 5.91 50.18 6.80 7.29 7.79 10.50 
Dcnsaseeses Gaus 5.84 6.43 52.13 7.33 7.83 8.34 11.13 
Grscce vesee 57 32 6.84 7.46 5703 8.40 8.94 9.48 12.41 
Cie veweesewe 70.51 9.05 9.74 70.51 10.83 11.44 12.06 15.28 
Deferred Dividends Paid. 
1904. 1899. 1894. 1889. 
Age at Issue. Pr. Div. Div. Pr. Div. Div. 
WHOLE LIFE. 
Diicveiarcewens viuees $21.34 $15.81 $39.04 $20.50 $77.38 $161.47 
Dspekeesesssectoneoe 27.88 20.45 51.24 27.10 104.34 216.52 
Gb sh davacasonenbe bors 39.36 28.63 73.13 39.10 158.91 336.25 
er = 60.82 44.24 117.07 61.60 282.94 625.01 
20-PAYMENT LIFE. 
A ee ee 30.25 20.30 — 28.10 97.70 203.51 
Gee ees ebeieses 36.87 25.00 64.22 35.00 126.56 263.64 
Seawidee Wesniencwswe 47.42 32.76 85.08 46.20 179.15 378.44 
Tvccvrwseccecenercse 66.30 47.08 125.79 66.60 299.84 _— 
20-YEAR ENDOWMENT. 

DR ceidat caret wan enniee 50.18 30.35 — 48.70 153.30 318.22 
ensaaotcsen stance 52.13 32.70 86.20 50.90 169.77 353.12 
ian Soenikck sees one 57.03 37.64 — 56.40 209.06 442.29 
eee ee ee eae 70.51 49.28 — 71.10 315.10 = 


NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, 
VERMONT. 

“In answer to your letter of the 7th inst., we return here- 
with the forms enclosed by you, with figures inserted to show 
schedule of the annual dividends paid in 1909, and annual 
premium per $1,000 of insurance at ages 25, 35, 45. and 55 for 
policies issued in 1889, 1894, 1899, 1904, 1905, 1906, 1907 and 
1908 on whole life, 20-payment life and 20-year endowment 
plans. In connection with this table, please print a foot-note 
referring to 1907 issues, as follows: 

“‘Including extra dividends on 1907 issues in equalization 
of the first dividends.’ 

“You will find enclosed also a somewhat incomplete schedule 
of deferred dividends, payable in 1909, and annual premiums 
per $1,000 of insurance. There are not a sufficient number of 
policies in the classes indicated to make a more complete 
schedule, and we give you only the dividends actually declar d 
for payment on policies in force in 1909. 

Reserve, prior to January 1, 1901, Actuaries’ 4 per cent.; 
since, American 3 per cent.; net level premium. 

Annual Dividends Paid. 
WHOLE LIFE. 

Age 

at 1908. 1907. 1906. 1905. 1904, 1899. 1894. 1889. 
Issue. Pr. Div. Div. Div. Div. Div. Pr. Div. Div. Div. 
25....$20.95 $3.27 $5.02 $3.43 $3.47 $3.52 $19.80 $3.31 $3.57 $3.87 
35.... 27.41 3.77 5.87 4.05 4.15 4.27 26.50 4.21 4.70 5.28 
45.... 38.56 4.65 7.26 5.15 5.37 5.59 38.00 5.90 6.66 7.53 
55.... 59.20 6.72 10.15 7.62 7.98 8.33 59.40 9.60 10.78 11.95 

20-PAYMENT LIFE. 
25.... 30.92 3.20 4.90 3.60 3.77 3.95 27.30 3.63 4.05 4.37 
35.... 37.27 3.74 5.83 4.24 4.48 4.72 34.25 4.68 5.19 5.37 
45.... 47.21 4.69 7.35 5.40 5.71 6.03 45.20 6.24 6.99 7.03 




















55.... 64.96 6.88 10.48 7.88 8.30 8.70 64.05 9.31 10.20 10.18 


20-YEAR ENDOWMENT. 


25.... 48.95 3.83 6.17 4.65 5.04 5.47 46.75 4.43 5.25 7.00 
35.... 50.90 4.21 6.77 5.03 5.43 5.85 48.50 4.65 5.47 7.37 
45.... 55.70 4.97 7.93 5.86 6.28 6.71 53.35 5.45 6.20 7.95 
55.... 68.64 6.99 10.69 8.07 8.51 8.96 66.05 7.39 8.03 9.86 
Deferred Dividends Paid. 
WHOLE LIFE. 

Age 

at 1907. 1904. 1899. 1894. 1889. 
Innue.. Pr. Div... Pr. Div. Pr. Div. Pr. Div. Pr. Div. 


25....$20.95 $4.89 —_— — $19,80 $33.87 —_ — —_ _— 

35.... 27.41 7.97 27.41 17.74 — — _— — 26.50 170.14 

45.... 38.56 9.93 38.56 22.70 36.00 57.64 38.00 112.51 38.00 234.45 

53.... 59.20 14.52 59.20 33.63 _— — 59.40 185.79 —_ — 
20-PAYMENT LIFE. 


1907. 1904. 1899. 1889. 
Pr. Div. Pr. Div. Pr. Div. Pr. Div. 

Tic cdeeicces 30.92 6.88 30.92 15.83 27.30 35.88 27.10 137.41 
BGs ssraeunwe wc 37.27 8.05 37.27 18.74 — — 33.70 163.61 
ives cgad. esos 47.21 10.12 - — 45.20 60.24 44.50 222.94 

20-YEAR ENDOWMENT. 
Bs cscesecieces 48.95 3.37 «648.95 20.72 46.75 41.39 47.68 201.10 
ere 50.90 9.15 50.90 22.39 48.50 44.37 49.79 224.02 
i ees 55.70 10.79 55.70 26.03 --- — 55.04 271.39 
Bicivcieeess 68.64 15.16 —_ — — a 


NATIONAL LIFE INSURANCE COMPANY OF THE UNITED 
STATES OF AMERICA, CHICAGO, ILL. 

“In response to your letter of recent date, asking for data 
of this company in respect to annual dividends and deferred 
dividends paid, we desire to say that this company has 
written annual dividend business for but four years, and only 
a very limited amount; the most of our business being non- 
participating or deferred dividend. Further, as all business 
issued by this company prior to 1900 was on the non-partici- 
pating plan, we have settled no policies originally issued by 
this company on the deferred dividend plan, although a num- 
ber of settlements have been made on policies upon the 
deferred dividend plan, which were reinsured by this com- 
pany. For this reason, we could supply the data requested at 
only a very few of the ages and dates of issue set forth in 
your blanks, and prefer not to furnish the data until a later 
date, or such time as our annual dividend business assumes 
larger proportions.’ 


NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY, 
BOSTON, MASS. 

“IT am sending you herewith schedule of annual dividends 
paid in 1909, as requested. We have no samples of deferred 
dividends paid in 1909, except in a few cases of five-year dis- 
tributions on policies issued in 1904." 

Annual Dividends Paid in 1909. 

Reserve, Combined Experience, 4 per cent., prior to 1901; 
to December 15, 1907, American 3% per cent.; since, American 
3 per cent. 

Age 

at 1908 1907 1906 1905 1904 1889 
Issue. Pr. Div. Pr, Div. Div. Div. Div. Pr. Div. 

WHOLE LIFE. 
25....$20.79 $2.90 $20.70 $3.20 $3.30 $3.35 $3.45 $20.20 $4.55 
K -- 27.00 3.50 27.30 3.95 4.10 4.20 4.35 27.30 6.20 
45.... 38.00 4.60 38.80 5.35 5.60 5.85 6.10 39.70 9.60 
55.... 58.30 7.35 60.40 8.80 9.20 9.65 10.10 61.90 15.85 
20-PAYMENT LIFE. 






25.... 30.40 3.10 29.40 3.50 3.65 3.80 3.95 28.10 5.80 

35.... 36.70 3.70 36.00 4.20 4.40 4.60 4.80 35.40 7.40 

45.... 46.50 4.80 46.60 5.60 5.90 6.20 6.50 47.10 10.60 

BS.... 64.00 7.45 65.70 8.95 9.40 9.85 10.35 67.20 16.35 

20-YEAR ENDOWMENT. 

1908 1907 1906 1905 

Pr. Div. Pr. Div. Div. Div. 

ils ot anee es saan eee 48.10 3.45 48.70 4.40 4.70 5.00 

Dida 65546 sn 0ec ebere ess 560.00 3.95 50.80 4.95 5.25 5.55 

ER Sotire.o.c ake ¢abate- wae eee 54.80 4.95 56.00 6.10 6.45 6.80 

Divivcsnrviser<seasan naires 67.60 7.50 69.80 9.15 9.60 10.10 
: 1904 1899 1894 1889 

Div. Pr. Div. Pr. Div. Pr. Div. 

Witsacciavs $6ie cas 5.30 48.60 9.60 46.75 8.60 46.75 9.55 
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ChGS0604ecuSees cu8 5.90 51.00 10.25 48.50 8.60 48.50 9.20 
Mbskkbandhoas peees 7.20 57.00 12.20 53.35 9.30 53.35 8.95 
A ee Ee 10.60 


NEW-YORK LIFE INSURANCE COMPANY, NEW YORK. 

“During the years of issue 1894 to 1905 inclusive the company 
did not issue any annual dividend policies in the United States: 
such annual dividend policies as this company did issue during 
the period stated were issued abroad, under conditions quite 
different from those existing in this country. In many in- 
stances the policies contained the dividend formula the com- 
pany was to use in determining the yearly dividend, the said 
formula being the one approved by the supervising govern- 
mental bureau. It logically follows that these foreign policies, 
and the dividends paid thereon, should not be included in any 
tabulation you may make of dividend comparisons.” 

Reserve, for details see our 1909 volume. 


Annual Dividends Paid in 1909. 


1907 1906 1889 
Age at Issue. Pr. Div. Div. Pr. Div. 
WHOLE LIFE. 
Det uéeeaes kav weanteteeausy wee $21.49 $3.54 $3.65 $19.89 $5.20 
a eae ete ee +cence ehenewee 28.11 4.65 4.81 26.38 6.90 
ES ee ee eee ee ees 39.55 6.56 6.80 37.97 9.93 
bates tak whe « 2dunbherceewwetn 60.72 10.07 10.41 59.91 15.67 


4.94 27.39 ».20 
6.09 34.08 6.90 
15.03 9.93 





11.15 64.82 15.67 
"MENT. 
6.88 7.31 47.68 12.47 
7.45 7.88 49.79 13.02 
8.61 9.04 55.04 14.40 
11.20 11.66 69.24 18.11 





Deferred Dividends Paid or Provisionally Calculated in 1909. 





1907 1906 1889 
Age at Issue. Pr. Div. Div. Pr. Div 
WHOLE LIFE. 

iuinaniunk dike eee en elbaaeewnneets $21.49 $3.54 $3.65 $19.89 5.20 
Sere er ee Ter Tore Tere 28.11 4.65 4.81 26.38 6.90 

ey Te ee en re 39.55 6.56 6.80 37.97 

ccd © tte tests Apiaceae ea ea a 60.72 10.07 10.41 59.91 

20-PAYMENT LIFE. 

Paid ene ceteecesevenswennwes 31.83 -t2 4.94 27.39 5.20 
OT ere er 38.34 5.82 6.09 34.08 6.90 
Decvevhewaeedheeeeeseenceawatt 48.52 7.60 7.93 45.03 9.93 
DSC i vetridcont artnet nesnewaes 66.69 10.74 11.15 64.82 15.67 


20-YEAR ENDOWMENT. 
50.53 6.88 7.31 47.68 12.47 





7.45 7.88 49.79 13.02 
8.61 9.04 55.04 14.40 
ed 6.04.6rasncdegavedebeeeodowes 70.51 11.20 11.66 69.24 18.11 


NORTH AMERICAN LIFE ASSURANCE COMPANY, TO- 
RONTO, ONT. 

“We beg to acknowledge your letter of the 9th inst., and to 
say in reply that as yet we have not had any of our policies on 
the deferred dividend plan mature in the United States, so that 
we are unable to complete the form you enclose.” 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY, 
MILWAUKEE, WIS. 


Annual Dividends Paid. 


Reserve, American 3 per cent. from Feb. 1, 1899. 








Age 

at 1908 1907 1906 1905 1904 1899 
Issue. Pr. Div. Pr. Div. Pr. Div. Div. Div. Div. 

WHOLE LIFE. 
25....$20.55 $3.80 $21.35 $4.66 ..-- $4.99 $5.12 $10.44 $5.95 
35.... 26.88 4.62 3 5.78 Caan 6.19 6.40 13.17 7.76 
45.... 37.82 6.18 39.31 7.87 aan 8.43 8.79 18.29 11.18 
55.... 58.06 9.76 60.34 12.41 oes 13.30 13.92 29.11 17.82 
20-PAYMENT LIFE. 

25... 30.63 4.14 ¢ 3 4.92 33 5.09 5.36 11.30 7.19 
35.... 36.85 1.95 37.31 5.67 .80 6.29 6.62 14.00 8.95 
45.... 46.57 6.48 46.69 6.97 47.95 8.50 8.96 18.94 12.10 
55.... 63.88 9.94 63.32 9.98 66.10 13.33 14.01 29.44 18.18 





20-YEAR ENDOW MENT. 








25.... 48.86 4.75 49.21 5.52 49.36 5.27 5.77 12.83 9.42 
35.... 50.64 5.42 60.36 5.60 61.43 6.41 6.93 15.13 10.58 
5&.... 55.15 6.75 53.88 6.04 56.44 8.57 9.14 19.60 13.00 
55.... 67.6 10.06 64.71 7.24 69.78 3.35 14.06 29.65 18.40 
Deferred Dividends Paid. 

1894. 1889. 1894, 1889. 1894. 
Age at Issue. Pr. Div. Div. Pr. Div. Div. Pr. Div. 
WHOLE LIFE. 20-PAY. 20-YR. EN. 
, ae e+. 19.63 115.54 200.17 26.95 127.68 227.75 ieee - Setkes 
Pi wssckatbe - 26.49 156.31 278.08 34.01 168.13 304.72 48.58 191.38 
ee 28.46 247.90 453.38 45.38 .... 473.10 54.60 269.77 


Dw ec sepewteee 69.04 484.73 cave. Soe ---- 906.08 
OREGON LIFE INSURANCE COMPANY, PORTLAND. ORE. 
Annual Dividends Paid in 1909. 


teserve, American 314 per cent., full preliminary term. 


Age WHOLE LIFE. 20-PAY. LIFE. 20-YR. EN. 

at 1907. 1906. 1907. 1906 1907. 1906. 
Issue. Pr. Div. Div. Pr. Div. Div. Pr. Div. Div. 
25....$20.15 $3.16 $3.36 $29.95 $4.02 $4.39 $48.85 $3.60 $4.32 
5 26.70 1.15 1.44 36.60 4.97 5.43 50.05 3.67 4.42 
45.... 38.35 5.97 6.41 47.00 6.239 6.98 53.80 3.99 4.77 
55.... 60.25 9.40 10.04 65.50 8.99 9.76 65.15 4.86 5.71 


PACIFIC MUTUAL LIFE INSURANCE COMPANY, LOS 
ANGELES, CAL. 

“You will note that the information you ask for on the 
deferred dividend schedule is not completely given and this 
is due to the fact that we have quoted only actual results 
upon such policies whose dividend periods come to an end in 
1909,"" 

: Annual Dividends Paid in 1909. 

Reserve, see our 1909 volume. 


Age 
at 1907. 1906. 1905. 1904. 1899. 1894. 1889. 
Issue. Pr. Div. Div. Div. Div. Pr. Div. Div. Div. 


WHOLE LIFE, 
25....$21.15 $2.85 $2.95 $3.10 $3.25 $20.50 $3.75 $4.30 $4.55 











S5.... 37.66 3.40 3.60 3.80 4.10 27.10 1.70 5.75 6.05 
45.... 38.85 4.15 4.45 4.70 5.85 39.10 6.65 8.05 8.50 
55.... 60.00 5.60 6.00 6.45 8.50 61.60 10.30 11.90 12.40 
20-PAYMENT LIFE. 
- 4.60 4.85 5.10 4.95 28.10 4.75 5.85 6.99 
5. 5.50 5.80 6.15 6.00 35.00 5.du 7.20 8.55 
45.... 47.00 7.05 7.45 7.90 7.75 46.20 7.55 9.15 10.75 
oO.... 65.50 10.60 11.25 11.90 11.50 66.60 10.85 13.45 16.40 
20-YEAR ENDOWMENT. 
25 $9.30 3.80 4.25 4.80 5.10 48.70 7.95 10.55 13.10 
5 51.30 4.75 5.25 5.75 6.05 50.90 8.45 11.00 13.60 
.... 56.40 6.65 7.20 7.75 8.00 56.40 9.35 11.85 14.40 
5o.... 69.95 10.70 11.40 12.10 12.20 71.10 11.85 14.25 16.85 


Deferred Dividends Paid or Provisionally Calculated in 1909. 
Age 


at 1899. 1894. 1889. 1894, 1889. 
Issue. Pr. Div. Div. Pr. Div. Pr. Div. Pr. Div. 
WHOLE LIFE. 2)-PAYMENT LIFE. 


20.50 47.00 107.00 19.89 196.00 28.10 128.00 254.00 





27.10 64.00 126.00 2.38 217.00 35.00 149.00 34.08 293.00 
45.... 39.10 94.00 169.00 37.97 319.00 Zan .-» 45.03 364.00 
55.... 61.60 160.00 246.00 7 een eels a 

1894. 1899. 
Age at Issue. Pr. Div. Pr. Div. 
20-YEAR ENDOWMENT. 

ETE EY ee ae 50.90 168.00 49.79 383.00 
Ee ee Se SAE ae gs Ope ee 56.40 189.00 55.04 424.00 
Decaveres< écceusseveetuckndeseadaeees wee --++ 69.24 446.00 
ETT EEE OT Pe re ee 48.70 161.00 47.68 361.00 


PEORIA LIFE INSURANCE COMPANY, PEORIA, ILL. 
Annual Dividends Paid; Same Dividend Credited to Deferred 
Dividend Contracts. 

Reserve, American 314 per cent., modified preliminary term. 

1908. 1908. 1908. 
Age at Issue. Pr. Div. Pr. Div. Pr. Div. 
WHOLE LIFE. 20-PAY. 20-YR. EN 
$2.18 $29.74 2.70 $49.09 $3.20 





: 27.48 2.47 36.21 3.02 51.03 3.50 
iis b6cp bee beewkaen< cas 38.71 3.14 46.54 3.78 55.87 27 
BPs} csbb apis wbbore ewe ste-a ee 59.69 5.18 65.02 6.15 69.10 6.81 
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PHILADELPHIA LIFE 
DELPHIA, PA. 


Annual Dividends Paid. 


INSURANCE COMPANY, PHILA- 





Reserve, American 3% per cent.; mainly full preliminary 
term, 

1907 1906 1905 

Age at Issue. Pr. Div. Pr. Div. Div. 

WHOLE LIFE. 

Dae a seve devel ewe <enacesoten $19.75 53 $19.35 $2.60 $2.64 

Gee 60s osc bwe Foe 6H006- can eeuree 26.20 25.68 2.95 3.03 

Sic wth etiw een wee Gih wns bg Cees 37.63 36.89 3.80 3.99 

| PO et eee ae 6.14 57.93 6.55 7.00 

20-PAYMENT LIFE. 

ye Py ep ee ae 28.98 2.57 28.59 2.65 2.72 

SB cae ackce tive va.cssenee svsauaey 35.58 2.87 35.07 2.99 3.11 

— SA Peer ree Ee CCP nT Coe 46.16 3.65 45.41 3.83 4.03 

ee eee ee 65.00 6.16 63.84 6.56 6.96 

20-YEAR ENDOWMENT. 

BR teens Shs se vsciet ets ed eneyee 48.75 2.64 48.75 2.77 2.92 

Dh ce See nk cudthavee ks Wawe anes O38 2.93 50.53 3.08 3.23 

| a ee ee ee eee ee eee 55.18 3.67 55.18 3.87 4.09 

ba eke dada oa Cceneud retee dees §8.15 6.15 68.15 6.55 6.95 


PHOENIX MUTUAL LIFE INSURANCE COMPANY, HART- 
FORD, CONN. 

















“You will note that we have no policies issued at the ages 
you desire in the year 1889. We did not issue life policies in 
that year as we substituted long term endowments, and we 
do not seem to have any twenty year endowments at the par- 
ticular ages you ask for. 

In regard to the schedule of deferred dividends I would 
state that we have so few deferred dividends that we have 
made no calculations of the dividends for 1909, and am there- 
fore returning you this in blank.” 

Annual Dividends Paid. 

teserve, see our 1209 volume. 

Age 

at 1908. 1907. 1906. 1905. 1904. 1899. 1894. 
Issue. Pr. Div. Div. Div. Div. Div. Pr. Div. Div. 

WHOLE LIFE. 

25....$21.02 $2.74 $2.98 $3.24 $3.38 $3.52 $19.14 $2.97 $3.24 

: 5.59 3.93 4.30 4.51 4.72 25.83 4.07 4.46 

: ».04 5.53 6.09 6.40 6.71 37.50 5.91 6.43 

55 59.88 7.74 8.49 9.32 9.76 10.21 58.53 9.05 9.69 

20-PAYMENT LIFE. 

30.77 2.64 3.06 3.56 3.84 4.14 3.56 4.11 

7.16 3.49 4.01 4.61 4.96 5.33 4.69 5.39 

17.19 4.97 5.62 6.37 6.81 7 6.51 7.34 

> 65.12 7.69 8.54 9.49 10.02 10.56 9.50 10.4 
20-YEAR ENDOWMENT. 

2.49 3.3 4.15 4.71 5.28 45.20 5.17 6.46 

3.37 4.13 5.05 5.61 6.18 47.60 5.92 7.20 

4.89 5.69 6.64 7.20 7.79 53.41 7.30 ) 

7.66 8.57 9.60 10.19 10.78 67.52 $.88 11.06 

PITTSBURGH LIFE AND TRUST COMPANY, PITTS- 

BURGH, PA. 

Annual Dividends Paid. 

Reserve, see our 1909 volume. 

1908. 1907. 1906. 1905. 1904. 
AgeatlIssue. Pr. Div. Pr. Div. Pr. Div Div. Div. 
WHOLE LIFE. 
iceaccuatas $20.87 $2.18 $21.49 $2.05 $20.87 $1.85 $1.90 $1.94 
27.23 2.69 28.11 2.64 27.23 2.36 2.43 2.49 
3.55 39.55 3.61 38.32 3.22 3.33 3.43 
5.19 60.72 5.37 69.22 4.92 5.07 5.21 
20-PAYMENT LIFE. 
et eee 28.48 2.22 31.83 1. 95 31.77 2.02 32.13 32.24 
ee > ee 34.96 2.73 38.34 2.50¢38.08 2.53 2.66 2.79 
Disa onndiedion 45.32 3.58 48.52 3.47 47.91 3.37 3.54 3.70 
WBiainrin se eeincs 64.02 5.22 66.69 5.26 65.66 03 5.22 5.40 
20-YEAR EN DOWMENT. 
2.30 50.53 3.88 49.91 3.83 4.02 4,21 
2.80 -52.47 4.14 51.59 3.97 4.16 4.36 
3.62 57.32 4.67 56.09 4.36 4.56 4.75 
5.24 ———_———No_ Issue———————— 





POSTAL LIFE 
“No apportionment of dividends for any class of our policies 


INSURANCE COMPANY, NEW YORK. 


has yet been made by our company.”’ 











PREBYTERIAN MINISTERS FUND, PHILADELPHIA, PA. 
Deferred Dividends Paid or Provisionally Calculated. 
“In addition to dividends as below, 4 per cent. discount on 

gross premiums is allowed for payment in advance.” 





Age 
at 1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904. 
Issue. Pr. Div. Div. Div. Div. Pr. Div. Div. Div. Div. 
WHOLE LIFE. 20-PAYMENT LIFE. 
- -$18.53 $2.89 $2.94 $2.47 $3.02 $28.23 $3.15 $3.22 $3.29 $3.37 
24.24 83 3.41 3.49 3.58 33.73 3.59 3.69 3.78 3.89 
45.... 34.10 4. 36 4.53 4.72 4.91 42.21 4.55 4.73 4.91 5.12 
RS D2.36 7.31 7.70 8.09 8.51 57.23 7.39 7.74 8.12 8.50 
20-YEAR ENDOWMENT. 

1907 1906 1905 1904 
Pr. Div Div. Div Div. 
SrA ite sol- iba cup Ses awe une een 45.10 3.62 3.73 .86 3.98 
Seer 8666 sees concenwedeancee 46.10 3.£2 4.05 4.18 4.32 
Wicd ante Finns ss habe Reda det 49.38 4.72 4.91 5.10 5.31 
ee ee ee 7.41 7.76 8.12 8.47 
PROTECTIVE LIFE INSURANCE COMPANY, BIRMING- 

HAM, ALA. 
“All our policies are issued on the 5-year-and-annually- 
thereafter dividend plan, with the exception of the guaran- 


teed annual dividend, 
year and 15 per cent. 


on which we 
the second, 


pay 
etc.” 


10 per cent. the first 


PROVIDENT LIFE AND TRUST COMPANY, PHILADEL- 








PHIA, PA. 
Annual Dividends Paid. 
teserve, prior to Jan. 1, 1903, Actuaries’ 4 per cent.:; since, 
American 314 per cent.; net level premium. 
1907. 1906. 1905. 1904. 1899. 1894. 1889. 
Age at Issue. Pr. Div. Div. Div. Div. Div. Div. Div. 
WHOLE LIFE. 
$2.82 $2.89 $2.97 $3.05 $4.57 $5.20 
3.15 3.27 3.41 3.55 5.86 7.11 
3.93 4.18 4.43 4.70 8.84 10.86 
6.46 6.98 7.52 8.07 14.82 18.06 
20-PAY MENT LIFE. 
26.75 2.88 3.00 oe 3.28 4.08 5.02 6.18 
33.28 3.20 3.38 57 3.76 4.99 6.49 8.13 
sce nen wae 43.46 3.98 4.26 4.55 4.86 7.24 9.19 10.86 
De caaces eek 61.84 6.48 7.00 7.54 8.10 11.74 14.24 14.77 
20-YEAR ©ND¢ WMENT. 
SPaawcvcck eee 44.82 3.00 3.24 51 3.78 5.46 7.34 29.53 
Hie Scan eis ahs 46.70 3.29 3.56 3.84 4.12 5.95 7.90 29.72 
Se TM spent Wi 51.45 4.02 4.35 4.70 5.06 7.60 1.46 30.22 
Wiisscaresbants 64.65 6.49 7.03 7.57 8.13 11.61 138.44 31.66 


PRUDENTIAL LIFE INSURANCE COMPANY OF AMERICA, 
NEWARK, N. J. 


Annual Dividends Payable During Second, Third and Fourth 
Quarter of 1909 and First Quarter of 1910. 
In 





column headed 1907 are included policies issued from 

April 1, 1907, to July 31, 1907. In Column headed 1906 are in- 

cluded policies issued from April 1, 1906, to March 31, 1907, in- 

clusive; other columns embrace similar periods of twelve 
months. 

1907. 1906. 1905. 1904. 1903. 1902. 1901. 

AgeatIssue. Pr. Div. Div. Div. Div. Div. Div. Div. 

WHOLE LIFE. 

yer ee po 27 -$3.04 $3.24 $3.33 $3.38 $3.48 $3.59 $3.75 

Div evetsenccee’ 27.83 3.90 4.16 4.29 4.34 4.46 4.58 1.78 

a ree 39.16 5.15 5.48 5.67 5.82 6.01 6.21 6.52 

ictal Genns nee 60.11 8.19 8.53 8.85 9.31 9.64 9.99 10.11 

20-PAYMENT LIFE. 

} a eee 30.66 3.42 3.71 3.78 3.87 3.99 4.12 4.30 

> 36.95 4.21 4.55 4.66 4.83 4.99 5.16 5.52 

Bis cecadeiese 46.78 5.46 5.86 6.07 6.32 6.56 6.81 7.16 

Gites s o.08 «045 64.32 8.32 8.76 9.16 9.65 10.02 10.37 10.49 

20-YEAR ENDOW MENT. 

See ebetare aes 49.15 4.59 4.93 5.14 5.25 5.43 5.63 6.21 

85 51.22 5.11 5.45 5.68 5.84 6.05 6.28 6.86 

be ee 56.22 6.31 6.79 7.16 7.31 7.60 7.91 8.34 

Deferred Dividends. 
“Accumulative Dividends payable by The Prudential Insur- 
ance Company of America during the 2nd, 8rd and 4th Quar- 


ters of 1909 and Ist Quarter 1910.”" 


of 
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WHOLE LIFE. | 1907. 1907 1907. 
1899 1894 1889 Age at Issue. Pr. Div. Pr. Div. Pr. Div. 

Age at Issue. Pr. Div. Div. Div. WHOLE LIFE. 20-PAY. 20-YR. EN. 

ee ee er $19.63 $48.30 $91.00 $151.00 Deine Hones cbwescesueBans $21.35 $3.01 $31.33 $2.98 $49.36 $2.93 

DEM Gewikade tec bwisreuneenes 26.49 63.62 121.00 201.00 OSs cietiecake +cat sania 27.93 3.34 37.80 3.32 51.43 3.27 

Dito howte cere neeelbeeeucee 38.46 91.30 174.00 293.00 ee ee ere eT 39.31 4.22 47.95 4.19 56.44 4.15 

DE aviwes Fede n tubes whee wee 60.03 145.70 280.00 469.00 Rey hing -gee eee Oh te ee 60.34 7.17 66.10 7.43 69.78 7.11 

20-PAYMENT LIFE. | 

ates nikon nee ahwenoued $26.95 $56.72 $108.00 $172.00 | THE SECURITY LIFE AND ANNUITY COMPANY, GREENS- 

Maa atk cu nes phucncnuniece 34.01 72.58 139.00 220.00 BORO, N. C. 

Ee eee a 45.38 99.40 191.00 303.00 “As yet none of the distributional periods on our deferred 

a ey 64.95 150.83 289.00 453.00 dividend policies have expired, and, therefore, we cannot 
2.VE aes ow give you any information in regard to surplus earnings on 

di 3-TEAR ——" ory $165.00 $293.00 | UF deferred dividend policies.” 

ee ee es ee . ‘ . . - . 
Peles eeralesicnehenesesedaees 8.58 93.46 1.0 320.00 

- = 60 +38 se _ 384.00 SECURITY LIFE INSURANCE COMPANY OF AMERICA, 

ead inode 60 nee Reka weheas 54. 3.68 222. 384. CHICAGO, ILL. 

PURITAN LIFE INSURANCE COMPANY, PROVIDENCE “This company has no annual dividends to report, as per 

’ ’ 


R. I. 
“The company has not as yet paid any dividends to any 
policyholders, as the first dividend period is in 1912.” 


RELIANCE LIFE 
PA. 
“We have not issued any policies with distribution periods 
as of 1909.”’ 


INSURANCE COMPANY, PITTSBURGH, 


ROYAL UNION MUTUAL LIFE INSURANCE COMPANY, 


NEW YORK. 
Annual Dividends. 
Reserve, on following illustrations, Actuaries’ 4 per cent., 
full preliminary term. 
1907. 1906. 1905. 
Age at Issue. Pr. Div. Pr. Div. Pr. Div. 
WHOLE LIFE. 
abedhnat caatsiweweedees ives Bor oe «-.. $27.10 $3.44 
Di taketitiin nerd cuesswewe $39.30 $4.00 eRe ve 
BERhe tie Hates eevenseokens 60.80 2.80 $61.60 $8.00 
20-PAYMENT LIFE. 

1906. 1905. 1904. 
edankvkedes Wed vedeeere 28.10 3.62 28.10 3.10 28.10 4.18 
EE er eee ee 35.00 35.00 3.50 35.00 4.00 

20-YEAR ENDOWMENT. 

1905. 1904. 1899. 
ee eee ere wwe ee Ge GR 
Dttehenéeeqecsesdeneccews See 50.90 4.80 
Se ere Per eee 56.40 5.61 


THE ROYAL VICTORIA LIFE INSURANCE COMPANY OF 
CANADA, MONTREAL, CANADA. 
“The company has not yet paid any dividends under their 
deferred policies as none of the deferred dividend periods 
have yet matured.’’ 


SCANDIA LIFE INSURANCE COMPANY, CHICAGO, ILL. 


Annual Dividends Paid, Deferred Dividends Paid or Pro- 
visionally Calculated are the Same. 

“Scandia Life Insurance Company commenced business April 
14, 1905. Dividends are not paid before the end of the 3d 
policy year, hence the dividends for 1905 are the second divi- 
dends for those, and the dividends for the policies issued in 
1906 are the first that are being paid now, and are therefore 
larger than those of 1905, but the first dividend for the policies 
issued in 1905 was the same as for those issued in 1906.” 

Reserve, on policies listed, Actuaries’ 4 per cent., modified 
preliminary term. 


1906. 1905. 1906. 1905. 1906. 1905. 
Issue. Pr. Div. Div. Pr. Div. Div. Pr. Div. Div. 
WHOLE LIFE. 20-PAY. LIFE. 20-YR. END. 
25....$20.29 $4.05 $3.04 $29.77 $4.46 $3.57 $48.24 $5.78 $4.82 
35.... 26.73 5.34 4.00 35.92 5.38 4.31 50.23 6.02 5.02 
45.... 37.98 7.59 5.70 45.63 6.84 5.47 54.98 6.59 5.49 
55.... 58.91 11.78 8.83 63.16 9.47 7.58 68.04 8.16 6.80 
SCRANTON LIFE INSURANCE COMPANY, SCRANTON, 
PA. 
Annual Dividends Declared and Being Paid in 1909. 


Reserve, American 3% per cent., full preliminary term. 


the enclosed schedule. It was during possibly one year that 
we had issued Annual Dividend Policies, but the Insured 
have not been entitled to dividends up to this point. The 
item of dividends in the various published reports refer to 
the so-called guaranteed annual dividends, or guaranteed an- 
nual reduction of premiums.” 


THE SECURITY MUTUAL LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 

“This company has not issued any participating policies 
with an annual dividend. All participating business was 
written on the deferred dividend plan and we have not 
reached the time yet when we make any distributions. 
Neither have we made any assignment of our surplus.”’ 


SOUTH ATLANTIC LIFE 
MOND, VA. 

“This company has paid no annual dividend this year, as 
we have no annual policies on which the dividend will be 
payable this year, except our Guaranteed Annual Dividend 
policies, and of course these should not be included in a state- 
ment such as you desire to render. As to the apportionment 
on Deferred Dividend policies, I beg to say that no such ap- 
portionment has been made by this company.” 


INSURANCE COMPANY, RICH- 


SOUTHERN STATES MUTUAL LIFE 
PANY, CHARLESTON, W. VA. 
Annual Dividends Paid in 1909 on Preferred Dividend Policies. 
Reserve, American 344 per cent., modified preliminary term. 


INSURANCE COM- 


1908. 1907. 1906. 1908. 1907. 1906. 
|; AgeatiIssue. Pr. Div. Div. Div. Pr. Div. Div. Div. 
| WHOLE LIFE. 20-PAYMENT LIFE. 
ies ctemewwns $21.22 $3.10 $3.17 $3.24 $31.65 $3.10 $3.17 $3.24 
BE. cecccvccces SED BTA SOS 396 Sa 8 Uae 6 
Wiccntéianasa 38.75 4.61 4.74 4.86 41.94 4.61 4.74 4.86 
ee 58.59 5.72 5.87 6.01 64.66 5.72 5.87 6.01 
20-YEAR ENDOWMENT. 
BE-45.60a a cususehbbweonaedessbew eh anmeess 49.74 5.49 5.66 565.83 
BOA a inica. nev Sceteatie sina vidcbedenbameie 51.99 5.55 6.72 5.89 
Wi w0casars nage alata one Res ieee ae eees 57.12 5.72 6.88 6.06 
Wihass wk siees $ecdusessaeeneer anemone 70.21 6.16 6.32 6.49 


SOUTHERN LIFE AND TRUST COMPANY, GREENSBORO, 
N. C. 
Annual Dividends Paid. 
“Those scheduled below are the only ones actually paid in 
our experience so far.” 
Reserve, Combined Experience 3% per cent., full preliminary 
term. 


1906. 1905. 1906. 1905. 1904. 
Issue. Pr. Div. Pr. Div. Pr. Div. Pr. Div. Pr. Div. 
WHOLE LIFE. 20-PAYMENT LIFE. 
ee ee a - $29.15 $4.75 $29.15 $4.97 $29.15 $5.21 
| 35....$27.15 $4.92 35.90 5.94 35.90 6.22 35.90 6.54 
| 45.... 38.85 7.10 $38.85 $7.41 46.75 8.05 46.75 8.26 35.90 8.90 
- 60.70 11.80 60.70 12.36 


al 
ou 


THE SOUTHERN STATES LIFE INSURANCE COMPANY, 
ATLANTA, GA. 
Annual Dividends Paid. 
No dividends are payable until the end of the second year. 
Reserve, American 34% per cent., modified preliminary term. 
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1907. 1906. 1907. 1906. 1907. 
Age atIssue. Pr. Div. Div. Pr. Div. Div. Pr. Div. 
WHOLE LIFE. 20-PAY. LIFE. 20-YR. EN. 
ee ee $21.34 $2.20 $2.13 $30.25 $2.78 $2.70 $50.18 $2.70 
Pe ee eee 27.88 2.78 2.74 36.87 3.36 3.30 652.13 3.37 
Gby cst cab enss’ Bee 4.15 3.79 47.42 4.66 4.31 57.03 4.70 
ER eee 60.82 7.27 5.76 66.30 7.60 6.11 70.51 7.65 


STATE LIFE INSURANCE COMPANY, INDIANAPOLIS, IND. 
Annual Dividends Paid. 

Reserve, prior to Jan. 1, 1901, Actuaries’ 4 per cent.; since, 

On policies listed, full 


American 314 per cent. and 3 per cent. 
preliminary term. 





1907. 1906. 1905. 1904. 1899. 
Age at Issue. Pr. Div. Div. Div. Div. Pr. Div. 
WHOLE LIFE. 
Sie eis need vw $21.39 $3.17 $3.33 $3.53 $3.72 $20.20 $3.07 
3.59 3.86 4.17 4.47 27.30 4.00 
4.60 5.09 5.59 6.12 39.70 6.29 
7.74 8.62 9.52 10.44 61.90 10.78 
20-PAYMENT LIFE. 
i sic sw urcta eas oee8 31.59 3.33 3.70 4.06 4.45 28.10 3.68 
NS Grex a each acuta 226 3.75 4.21 4.69 5.18 35.40 4.58 
| Dee, See 48.09 4.74 5.37 6.03 6.71 47.10 6.66 
ace Sie be babel 65.77 7.82 8.77 9.74 10.74 67.20 10.70 
20-YEAR ENDOWMENT. 
1907 1906 1905 1904 
Pr. Div. Div. Div. Div. 
se Ces ene tke Cent Heenan 50.27 3.64 4.31 5.00 5.73 
Dba pac¥es cha seewteewlwesieé bees 51.77 3.98 4.67 5.39 6.12 
Gin 0 cba Ve Saw wedccane oe deeueye 56.43 4.88 5.64 6.43 7.26 
PS 6a tanhs ensues kena wedeuawepe 70.77 7.86 8.87 9.89 10.92 


SOUTHWESTERN LIFE INSURANCE COMPANY, DALLAS, 
TEX. 


Annual Dividends Paid. 
Reserve, American 41% per cent. prior to July, 1907; since, 


American 314 per cent. full preliminary term. 
1908. 1907. 1906. 
Age at Issue. Pr. Div. P.r Div. Pr. Div. 
WHOLE LIFE. 
Dens ey Mew esvend 4eeasweas $21.40 $2.09 --- $21.20 $2.92 
ee 2.34 $27.65 $3.45 
Gawaee Ries caveats ames 39.45 3.03 a 
Dat od cu andes o cued obivances 60.60 4,16 59.40 7.42 
20-PAYMENT LIFE. 
ee ae ee eR a 31.70 2.15 e< 31.15 3.45 
intend dee taba necnecaean 38.25 2.41 37.50 3.93 37.40 4.67 
A ne ne 48.40 3.07 
NA bb nats oun ecielencineuee 66.60 4.17 e 
20-YEAR ENDOWMENT. 
en a ee 50.40 2.31 
ME wigtyactatteSaateennans 52.35 2.54 
ad Pera kkengtets anateas 57.20 3.15 
ued saan oa ath eenirade 70.40 5.16 


TRAVELERS INSURANCE COMPANY, HARTFORD, CONN. 


Annual Dividends Paid. After Dec. 31, 1906, the Travelers 
wrote no Participating Insurance. 


American 3 per cent. and 3% per cent., net level premium. 
WHOLE LIFE. 


1906 1905 1904 1903 
Age at Issue. Pe. Div. Div. Div. Div. 
SU Wide sAsie de v506éc bins ueeieae bare $21.49 $3.81 $3.95 $4.08 $4.21 
Eo re rey Oe a ee 28.11 4.81 5.01 5.23 5.43 
EOE eT ee 6.62 6.97 7.31 7.63 
EE EE er eee eaten eo 60.72 20.45 11.01 11.55 12.07 

20-PAYMENT LIFE. 
PcubNnue oth ssunbecnnnscabeseme 31.83 4.46 4.73 5.00 5.26 
We eid now a c'siu hes alaea see sa cures 38.34 5.49 5.85 6.18 6.50 
ONE et eee aes Spe 48.52 7.29 7.64 8.10 8.54 
eS b5 90 6SGd sian ces ehuwseoueeen 66.69 10.95 11.20 11.81 12.38 
20-YEAR ENDOWMENT. 

Mtv dintinnats +d cunaea eke eeuemne 50.53 5.67 6.17 6.67 7.15 
DE ieee iins. <s00 ne cdkentuubene wes 52.47 6.41 6.90 7.41 7.90 
GeeenretterctsteeteseccruTteeeen 57.32 8.08 8.55 9.11 9.65 
np Sn ORE eee Spe 70.51 11.77 12.06 12.72 13.32 








STATE MUTUAL LIFE ASSURANCE COMPANY, WORCES- 
TER, MASS. 
Annual Dividends Paid. 
Reserve, Actuaries’ 4 per cent. prior to Jan. 1, 1901; Ameri- 


can 3% per cent. from Jan. 1, 1901, to Dec. 31, 1907; since, 
American 3 per cent. 
WHOLE LIFE. 
1908. 1907. 1906. 1905. 
Age at Issue. Pr. Div. Pr. Div. Div. Div. 
WO CMWkbaébU.0 pete ecaveceee $20.60 $2.90 $21.15 $3.90 $3.98 $4.06 
Ti iaabas vie viens veensdss Gee 3.42 27.65 4.59 4.72 4.85 
DPGe eet ae seco wr neeeseuns 37.90 4.57 39.00 5.92 6.14 6.38 
Dick Wake bPeiwenevencéeve en 58.10 7.17 60.35 9.42 9.52 9.97 
1904. 1899. 1894. 1889. 
Div. Pr. Div. Pr. Div. Div. 
Dsceudket6csceesesecedes 4.15 20.20 4.04 19.65 4.07 4.73 
DO Siid6 5 Sei cc tceseeeeeon 4.99 27.30 5.35 26.50 5.69 6.98 
ees Ea eer er eee 6.64 39.70 8.27 38.45 8.82 10.80 
Di aseevercesvvess coon wees 10.43 61.90 13.69 60.05 14.68 17.38 
20-PAYMENT LIFE. 
1908. 1907. 1906. 1905. 
Age at Issue. Pr: Div. Pr. Div. Div. Div. 
a ltl hiatal er cA abies SA 30.60 3.40 30.05 4.40 4.54 4.69 
BO sve ubi0c0s0ccsnabeeesion 36.80 3.92 36.60 5.08 5.27 5.47 
Wiiisocckeinabus eee eae seed 46.50 4.93 47.10 6.37 6.65 6.94 
Gare bneees ceewseveesessces 63.90 7.48 65.80 9.38 9.82 10.29 
1904 1899. 1894. 1889. 
Div. Pr. Div. Pr. Div. Div. 
Wa dinnéswvdessewvesseauwe 4.85 28.10 4.91 27.30 5.01 5.96 
Sian ewseviedeeueenevawkeen 5.68 35.40 6.31 34.20 6.45 7.7 
Diikewwsssccsoneses aaa wane 7.25 47.10 9.18 45.20 9.03 10.22 
Dees tiesewessSeemen@enves 10.77 67.20 16.29 64.00 13.65 13.34 
20-YEAR ENDOW MENT. 
1908. 1907. 1906. 1905. 
Age at Issue. Pr. Div. Pr. Div. Div. Div. 
Tec caWcteeae va ecsanh seees 48.60 4.23 50.00 5.63 5.81 6.11 
REISS ONES tiger aS eae 50.40 4.54 51.90 6.04 6.24 6.55 
SiS cGesisews een aeen seentyes 55.00 5.33 56.70 7.03 7.23 7.59 
BBs sc dcbievesisieaseyee ves 67.50 7.57 70.00 10.07 10.07 10.54 
1904, 1899. 1894. 1889, 
Div. Pr. Diy. Pr. Div. Div. 
RE er ee 6.43 48.60 7.48 46.75 7.35 9.10 
re ore ee 6.88 51.00 8.52 48.50 7.82 9.14 
is the Gicianacicnd so hen ewan 7.97 57.00 11.05 53.35 9.12 9.29 
ee ee ee een 11.04 71.70 16.48 66.05 12.53 9.67 
UNION CENTRAL LIFE INSURANCE COMPANY, CINCIN- 
NATI. OHIO. 
Annual Dividends Paid. 
No deferred dividend policies matured in 1909. 
Reserve, Actuaries’ 4 per cent. and American 3% per cent.; 
full level premium. 

Age at 1907. 1906. 1905. 1904. 1899. 1894. 1889. 
Issue. Pr. Div. Div. Div. Div. Pr. Div. Div. Div. 
WHOLE LIFE. 
25....$20.63 $4.61 $3.16 $3.49 $3.82 $19.89 $4.89 $5.53 $6.32 
35.... 26.88 5.86 3.97 4.45 4.92 26.38 6.57 7.90 9.51 
45.... 37.85 8.32 5.67 6.38 7.13 37.97 10.66 12.84 15.40 
65.... 58.37 14.05 9.96 11.23 12.52 59.91 19.55 23.12 26.76 
20-PAYMENT LIFE. 

25..e. 29.17 5.05 3.59 4.10 4.62 27.89 5.81 6.80 7.91 
35.... 35.50 6.31 4.53 5.17 5.84 34.08 7.48 8.95 10.59 
45.... 45.58 8.70 6.48 7.30 8.21 45.03 11.31 13.29 14.91 
55.... 68.62 14.28 11.10 12.45 13.82 64.82 19.51 22.12 22.40 
20-YEAR ENDOWMENT. 

25.... 48.28 6.05 4.59 5.52 6.44 47.68 8.90 10.70 12.70 

wees SOAS 7.05 5.54 6.50 7.46 49.79 9.95 11.80 13.42 
45.... 54.79 9.15 7.51 8.58 9.67 55.04 12.65 14.42 14.81 
55.... 67.66 14.46 12.44 13.85 15.28 69.24 19.74 21.50 18.92 


UNION LIFE INSURANCE COMPANY, NEW YORK. 
“This company has not paid dividends to policyholders for 
the past two years. We are now preparing to make our cal- 
culations for the payment of dividends in 1910 for this year 
and we shall be pleased to furnish you with that data’ in 
your next report.” 
UNITED STATES ANNUITY AND LIFE INSURANCE CO., 
CHICAGO, ILL. 
“This company only issued preferred dividend policies in 
the year 1906, since which time this form has been discon- 
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tinued. 


“We inclose you, however, the dividends of 1909 on this 
class of policies upon the slip which you send, but we are 
obliged to change the ages at some points as you will see 
indicated on the margin, the reason being that there 


were 
no policies issued at the ages which you 


give. 

“We also inclose you schedule filled up for the annual divi- 
dends paid in 1909. The age 55 we changed to 50, for the 
reason that there are no policies at age 


55.”" 
Reserve, Combined Experience 4 per cent. prior 

1907; since, American 3 

Illinois standard. 


to July, 
4 per cent., modified preliminary term, 


Annual Dividends Paid. 


Age 

at 1907. 1906. 1907. 1906. 1907. 1906. 
Issue. Pr. Div. Div. Pr. Div. Div. Pr. Div. Div. 

WHOLE LIFE. 

25....$19.44. $1.76 $4.55 $28.17 $1.84 $4.83 $51.77 $1.87 $5.26 
35.. 26.37 2.10 5.40 36.44 2.22 5.89 55.56 2.25 6.24 
45.... 38.66 2.80 7.75 651.30 3.00 8.43 65.51 3.04 8.49 
50... .48.31 3.70 9.87 62.93 3.94 10.64 74.77 


3.97 11.02 
Deferred Dividends Paid or Provisionally Caiculated. 


Age Age Age 
at 1906. at 1906. at 1906. 
Issue. Pr. Div. Issue. Pr. Div. Issue. Pr. Div. 
WHOLE LIFE. 20-PAY. LIFE. 20-YR. END. 
25....$18.16 $3.14 25....$27.48 $3.40 25... .$49.47 3.72 
35.... 24.65 3.79 34.... 34.05 4.01 35.... 53.33 4.42 
44.... 34.62 4.96 43.... 45.65 4.68 46.... 65.02 6.28 


55.... 56.68 9.18 48.... 56.00 6.50 


UNION MUTUAL LIFE INSURANCE COMPANY, PORT- 
LAND, ME. 
Annual Dividends Paid. 
Actuaries’ 4 per cent. prior to Jan. 1, 1901; since, American 
3 per cent. Premiums paid for the various years were omitted 
by the company. 


1908. 1907. 1906. 1905. 1904. 1899. 1889. 
Age atiIssue. Pr. Div. Div. Div. Div. Div. Div. Div. 
WHOLE LIFE. 

Bits tay onde hah $21.11 $2.08 $2.13 $2.18 $2.26 $2.34 $2.34 





INDEX 


Name of Company. Mo. Page. 
1909 Dividends of Life Insurance Companies. ..September....31 
American Assurance Co., Philadelphia, Pa....July.........-. 3 
American Home Ins. Co., Ft. Worth, Texas....July........--- 4 
American National Ins., Galveston, Tex....../ RUB sss ccccces 15 
Anchor Life, Indianapolis, Ind................. ° ee e 4 
Arkansas Life Ins. Co., Little Rock, Ark...... September....27 
Cedar Rapids Life, Cedar Rapids, Ia........... Pccaustves 4 
Central States Life, Crawfordsville, Ind........ Bs wade de ccsis 4 
Citizens Life, Wheeling, W. Va...............- September....27 
Citizens Life of America, Reading, Pa........ September....27 
Commercial Life, Chicago, Ill............seee6- Pb dekcewceus 4 


Consolidated Life Agency Co., Phoenix, Ariz..September....27 
Continental Life Ins. & Invest., Salt Lake City.Aug 
Dakota Mutual Life, Watertown, S. D......... Pe ectwiccenwl 
Dakota Western Life Assurance Company, 


| 







| 


All Companies oad Associations reported upon in this and all prior 
issues of the cusrent volume of BEST’S LIFE INSUR- 
ANCE NEWS, beginning with that of July, 1909. 


MPO, Gy Dec vcocccsvccvecsvesurcesvves September....27 
Equitable Life Assurance, New York, N. Y...Aug.......... 20 
Evreka Life, Richmond, Va............-++++++ BR asccusees 20 
First Nat. Life & Accident, Pierre, S. D...... RE icici ct 
Franklin Life, Springfield, Ill.................. ee 
General Founders Co., Detroit, Mich........... September....27 


German-American Equation Premium Life 
Ass'n, Burlington, Ia 





TOrcccccctccesn Che ae Bae. GS. Bm iu. 2 

DeRihiss dwadves 38.86 3.20 3.37 3.55 3.74 3.94 4.50 

Geathcuveeteks 59.66 5.12 5.44 5.78 6.14 6.50 7.79 
20-PAYMENT LIFE. 

oe 2.37 2.60 2.62 2.76 2.58 

2.62 2.78 2.94 3.10 3.27 3.15 

3.35 7 3.79 4.02 4.26 4.57 

5.93 6.28 6.68 


20-YEAR ENDOWMENT. 
49.11 2.62 2.83 3.07 3.30 


i 


54 3.29 3.69 
3 3.35 3.60 S36 nce ee 
) ‘a? Sa) ll ae | 
eres 6.03 6.40 6.77 


VOLUNTEER STATE LIFE INSURANCE COMPANY, 
CHATANOOGA, TENN. 

“We issue no annual dividend policies, and are only paying 
our first policy dividends since last November, when we be- 
come five years old; therefore, these dividends apply to poli- 
cies issued in November, 1904, and are full cash dividends 
for the first five year period.”’ 

teserve, Actuaries’ 4 per cent., modified preliminary term, 
Tennessee standard. 


Quinquennial Dividends Paid. 





1904. 1904. 1904. 
Age at Issue. Pr. Div. Pr. Div. Pr. Div. 
WHOLE LIFE. 20-PAY. 20-YR. EN. 
eee eee $19.84 $11.96 $27.64 $9.67 $46.86 $18.27 
ere et: 15.55 49.12 22.58 
Gis. sien vcmev ened suateume 37.25 20.86 25.20 54.88 31.83 
I en re ne 57.58 31.09 eT eoee 66.76 42.99 


WEST COAST LIFE INSURANCE COMPANY, SAN FRAN- 
CISCO, CALIFORNIA. 
“This company has not yet reached its first dividend dis- 
tribution period.” 


WESTERN MUTUAL LIFE INSURANCE CO., COUNCIL 
BLUFFS, IOWA. 
‘Have paid no dividends as yet.” 
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Hartford Life, Hartford, Conn................ RES Si cctaced 21 
Heptasophs Improved Order of (Supreme 
Conclave), Baltimore, MG... ..ccccccccscccces PN cicecesnste 6 
aes TASS, CROC, Thins ci sa cecsastscettevss EP ic iccseweds 7 
Intermediate Life Assurance, Evansville, Ill..Aug.......... 21 
International Life, St. Louis, Mo............. Ms wxnsivtdésers 7 
AME sc cccocese 21 


September....28 
International Securities Co., Wheeling, W. Va.September....29 


Inter-Southern Life, Louisville, Ky............ WT 6565 oe 0o'e 7 
Kansas City Life, Kansas City, Mo........... PE ccdsccevwa 7 
Lafayette Mutual Life, Fayetteville, N. C..... September....29 
Lincoln National Life, Fort Wayne, Ind...... [ee 
Louisiana National Life, New Orleans, La....September....29 
Maryland Ins. Agency, Baltimore, Md...... erry 
Modern Woodmen of Am., Rock Island, Ill....July....... pevee 
New York Life, New York, N. Y....cscccccces DE. ccvevwes 22 


North American Life, Newark, N. J 
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Reading Mutual Life, Reading, Pa............ ME s:46o90- ewe 10 Wash. Life & Annuity Co., Pittsburg, Pa..... DAA 12 
September....29 Waseem Eat, HeW TOI. cccvcccccccccccss Padi ceste 12 

Reliable Life Assurance Co., Indianapolis, Ind.July.......... 11 Western Pennsylvania Odd Fellows Relief 
Standard Life Ins. Co., Atlanta, Ga............ September....30 RTT I, 4.5 66 666 666 eb cos 08 0.00602 EN, <adeauicen 12 
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Just What Every Insurance Office Needs 
a 





A QOne-Box-Unit Steel Filing Cabinet 
For Card Indexing 





Adaptable to any space. Commencing with a single box others can be added as 
records increase, forming a rigid cabinet of any desired form or combination. 











Fireproof and Indestructa- 
ble. Have air spaces. No 
solder, no rivets. Cannot 
warp or get out of shape. 
Radically new, simple and 
inexpensive. Cards abso- 
lutely protected from dust, 
smoke and moisture. All 
parts machine made and 
uniformly accurate. 








Boxes are securely fastened together by grooved steel connecting rods, easily assembled and 
separated. Constructed of fine cold roll steel, copper plated and oxidized. Drawers provided with 
adjustable follow blocks of new and original design,— removable at will, With or without card 
rods and locks. 





We offer in advance of other sizes the 5”x3” index boxes, any three of which, vertically arranged, 
will combine with our document files, now in course of manufacture. Prices uniformly low. Cheaper than 
Wood. Write for price lise Number 1. 


THE UNIT STEEL CABINET COMPANY 


27 William Street NEW YORK, N. Y. 





























